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EDITORIAL

Lebanon Between Valor and Memory

A nation between salute and silence: lebanon’s army day
amid port explosion remembrance

Lebanese soldiers salute the national flag as Beirut’s shattered silos loom behind

e

them—a visual testament to pride and pain, unity and unhealed wounds.: Lebanon stands
tall—honoring its army and vemembering its fallen, against the timeless silhouette of Beirut’s silos.

n August 1, Lebanon marked its
8oth Army Day—a solemn cel-
ebration of resilience amid adver-
sity. The Lebanese Armed Forces,
long regarded as one of the few functioning
institutionsin a fractured state, stood tall de-
spite economic collapse, political paralysis,
and ongoing border tensions. Commander
General Rodolphe Haykal reaffirmed the
army’s readiness to defend sovereignty,
particularly in the south where Israeli viola-
tions persist. Parliament Speaker Nabih Berri
echoed this sentiment, calling the army “a
unifying force in a divided landscape”.

Yet just days later, Lebanon braces for
the anniversary of one of its darkest hours:
the August 4, 2020 Beirut port explosion.
The blast, caused by the detonation of 2,750
tons of improperly stored ammonium
nitrate, killed over 218 people, injured
thousands, and displaced hundreds of thou-
sands4. It was not merely a tragedy—it was
aseismic indictment of state negligence and
corruption. Five years on, justice remains
elusive, and the silos that once stood as
silent witnesses to the blast now symbolize
institutional decay.

This juxtaposition—honoring the
army while mourning the port victims—
captures Lebanon’s paradox. The military
is celebrated for its discipline and sacrifice,
while the civilian leadership remains mired
in dysfunction. The contrast is stark, and it

fuels public frustration.

Meanwhile, the U.S. dollar has recently
strengthened, buoyed by robust GDP and
labor data. But analysts warn of a loom-
ing decline, driven by unpredictable trade
policies, rising U.S. debt, and expectations
of Federal Reserve rate cutsé. For Lebanon,
whose economy is heavily dollarized, this
volatility could further complicate recovery
efforts and deepen inflationary pressures.

In this fragile moment, Lebanon must
reconcile its pride in the army with its
grief over the port explosion. The path
forward demands more than ceremonial
tributes—it requires accountability, reform,
and arenewed social contract. As the nation
salutesits soldiers and mournsits victims, it
must also confront the deeper question: can
Lebanon rebuild not just its infrastructure,
butits integrity?

AfafIssa (Malak Issa)
Publsher &
Editor in Chief of BUSINESS LIFE

K
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Last issue’s main story:
As Global Fault Lines Deepen, Gold
Becomes the New Diplomacy

I will summarize Saudi initiatives and
achievements in developing economic
growth during the first half of 2025. The
Kingdom aims to enhance its regional and
global position by advancing technology.
For example, electronic payments rose to
79 percent, which is evidence of promoting

financial technology. In addition, the num-
ber of licensed financial companies in Saudi
Arabia increased to 261 by the end of 2024.

Saudi Arabia also successfully partici-
patedin the International Industrial Exhibi-
tion INNOPROM 2025) in Yekaterinburg,
Russia. The Kingdom occupies leading posi-
tions in industry and investment, as part of
its ongoing efforts to enhance international
cooperation and expand opportunities for
sustainable development. Thus, Riyadh
continues to confirm its commitment in
developing all its sectors to meet the aspi-
rations of investors and citizens, such as
producing electricity at the lowest prices.

At the same time, the Saudi Human
Resources Development Fund (SIDF) is
heavily involved in empowering national
cadres in advanced and specialized fields.
The aim is to train thousands in science
and engineering for renewable energy jobs,
and boost local employment nationwide.
The Saudi government’s support amounts
to 139 million Saudi Riyals. The results are
clear: 78 agreements were signed to reduce
youth unemployment. Higher Education
graduates enteringlocal jobs increased 44 %,
and approximately 143,000 citizens, both
males and females, were employed by the
private sector, a growth of 93% compared
to the same period in 2024.

My Final Words. Saudi investors in the

iron, steel, and aluminum sectors expressed
skepticism after Washington decided to dou-
ble its tariffs on iron and aluminum imports
from 25% to 50%. This move is not to be
taken lightly, as it could potentially create
challenges such as the dumping of imported
products from countries like China and
Japan, and impact the global economy.
AbdullaAlami-Saudi Writer, Riyadh, Saudi
Arabia

The world stands on the brink of a poten-
tially catastrophic conflicts. What is your
opinion.

Paloma Tchiblakian, Larnaca, Cyprus
s
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Lebanon’s President Joseph Aoun, right, met US envoy Thomas Barrack at the Baabda Presidential Palace in Beirut on July 7, 2025
[Handout/Presidency of Lebanon via AFP]
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MIDDLE EAST SCAN | m—

Algeria

Algerian Foreign Minister
Ahmed Attaf met with his
Nigerian counterpart, Yusuf
Maitama Tuggar, who is cur-
rently visiting Algeria.

The two ministers dis-
cussed bilateral coopera-
tion and addressed regional
and international issues of
shared interest.

Bahrain*
Following the directives of
His Royal Highness Prince

Salman bin Hamad Al Khal- .
ifa, the Crown Prince and MOROCCO
Prime Minister, to strengthen

penalties for traffic viola-  wegtern

tions and accidents resulting

in serious injuries or fatali-

ties, the Ministry of Inte- . AU

rior has initiated strict legal
measures under the Traffic
Law and its executive regu-
lations to protect lives and
property and enforce the law.

Egypt

Karim Badawi, Minister of
Petroleum and Mineral Re-
sources of Egypt, held discus-
sions with Khalid bin Saleh
Al Mudaifer, Vice Minister

of Industry and Mineral R - |———

sources for Mining Affairs

of Saudi Arabia, to explore prospects for
bilateral cooperation in the mining sector
and advance sustainable development
that supports the economic interests of
both countries.

The discussions took place on the
sidelines of the Egypt Mining Forum 2025,
where Minister Badawi reviewed the sig-
nificant progress achieved in advancing
Egypt’s mining sector.

Iran

Iran and the European troika — the UK,
France and Germany - have agreed to re-
sume their nuclear negotiations, a source
told Iran’s Tasnim News Agency.

The informed source told Tasnim that
Tehran and the European troika have
come to an agreement in principle on the
resumption of the talks about Iran’s nu-
clear programme, but the timing and loca-
tion of the negotiations are under debate.

The decision as to which country will
be hosting the upcoming talks has not
been finalised yet, the source said.

Tasnim had obtained information
earlier that Iran was considering a request
from the EU3 about the resumption of

*

KAZAKHSTAN

GEQRGIA UZBEKISTAN N
ARMENIA AZERBALAN « “ U KYRGYZSTAN
! TURKMENISTAN
IURIKEN . + TAJIKISTAN
TUNISIA CYT.Eg/S\ r\%{u SYRIA S .
. PALESTINE L, 'RAQ \RAN  AFGHANISTAN
PROAN - KUWAIT
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SAUDI * QATAR  *
ARABIA UAE.
OMAN
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SUDAN DJIBOUTI
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talks on the nuclear issue and the removal
of sanctions.

Reports suggest that the next round
of talks will be held at the level of deputy
foreign ministers of Iran, the UK, France
and Germany.

Iraq
A fire at a newly opened mall in eastern
Iraq’s Wasit province killed more than 60
people, including women and children,
Iraqi officials said lately.

Irag’s Interior Ministry reported that
61 people died, most from suffocation,
and that 14 charred bodies remain uni-
dentified, according to the Associated
Press (AP).

Civil defense teams rescued more than
45 people trapped inside.

Jordan
Jordanian Minister of Industry, Trade and
Supply, Yarub Qudah, said that the recent
additional tariffs imposed by the United
States have granted Jordan a competitive
advantage in the US market compared to
other countries subject to higher rates.
According to the Jordan News Agency

(Petra), Qudah explained that Jordan
secured the lowest increase in customs
duties—15%—following negotiations
held over recent months with the US
side, while other countries faced increases
ranging from 15% to 40%.

Kuwait

The Kuwaiti Public Authority for Civil In-

formation declared recently that the popu-

lation until June 30 reached 5,098,539.
According to the Kuwait News Agency

(KUNA), the number of Kuwaiti nation-

als reached 1,550,547 and non-Kuwaitis

3,547,992.
Lebanon

Water levels at Lebanon’s largest reservoir
on the Litani River have fallen to historic
lows amid what experts describe as the
country’s worst drought on record, threat-
ening agriculture, electricity production,
and domestic water supplies.

The Litani River National Authority
said inflows to Lake Qaraoun during this
year’s wet season did not exceed 45 mil-
lion cubic metres, a fraction of the 350
million cubic metres annual average.

8 * BUSINESS LIFE AUGUST 2025



Last year, the figure stood at 230 mil-
lion. The water currently available in Lake
Qaraoun - around 61 million cubic meters
-was unusable due to severe pollution, the
authority said.

“There were dry years in 1989, 1990
and 1991, but this year is the driest,” said
Sami Alawieh, head of the river author-
ity as quoted by Reuters. “We are facing a
water scarcity problem across all Lebanese
territories and water basins.”

Drone footage of Lake Qaraoun shows
a dramatically receded shoreline, expos-
ing cracked earth and dead vegetation.

Lebanon’s hydroelectric plants tied
to the Litani basin have been shut down,
Alawieh said, causing financial losses
and intensifying electricity rationing by
Electricite du Liban.

Libya
Libyan authorities rescued 84 illegal
migrants of various African nationali-
ties as they attempted to cross the sea to
European shores.

The Libyan Ministry of Interior stated
in a statement today that the migrants
were transported to a disembarkation

point and provided with humanitarian
assistance and necessities.

Morocco

During the second stocktaking moment
of the UN Food Systems Summit in Addis
Ababa, Morocco called for the establish-
ment of an international fund for food
security in Africa, to strengthen the con-
tinent’s food sovereignty.

Ahmed El Bouari, Moroccan Minister
of Agriculture, highlighted, Morocco’s
commitment to food security, anchored
in the 2030 Agenda, the African Union’s
Agenda 2063, and all multilateral frame-
works and initiatives shaping a fairer,
more resilient, and more sustainable
future.

Oman
His Majesty Sultan Haitham bin Tarik of
Oman met King Charles III of the United
Kingdom.

During their meeting, His Majesty the
Sultan and King Charles Il reviewed the
deep-rooted historical relations between
their two nations. The discussions focused
on means of enhancing cooperation
across various fields to serve mutual in-
terests and future visions, while fulfilling
the aspirations of both peoples.

The two sides also exchanged views
on several issues of common concern,
particularly in light of recent global
developments and their regional and
international implications.

Qatar

Qatar Museums announced the launch
of the pioneering digital initiative, QM
AT Art Tour, a personalised, artificial
intelligence-powered art journey designed
to expand access to Qatar’s cultural offer-
ings and redefine how audiences engage
with art and heritage across the country.

According to Qatar News Agency
(QNA), this innovative experience aligns
with the goals of Digital Agenda 2030,
adding that the collaboration underscores
Qatar Museums’ commitment to embrac-
ing technology as a key driver of accessi-
bility, inclusivity, and cultural innovation.

Through the new AI Art Tour, visitors
are invited to discover Qatar’s museums,
public installations, and heritage sites in
a completely new way. Users begin their
experience by chatting with an AI Art
Specialist, who asks questions about their
interests and preferences.

Saudi Arabia
Prince Abdulaziz bin Salman bin Ab-

dulaziz, Minister of Energy of Saudi Ara-
bia, received Alexander Novak, Deputy

Prime Minister of the Russian Federation.
The two officials serve as co-chairs of the
Joint Saudi-Russian Intergovernmental
Commission on Trade, Economic, Scien-
tific and Technical Cooperation.

The meeting reviewed bilateral coop-
eration within the Commission’s mandate
and followed up on the progress made
since the 8th Session. Notable develop-
ments include the recent launch of direct
flights between the two countries, as well
as the signing of several memoranda
of understanding (MoUs) in various
domains, such as industry, education,
media, and Hajj and Umrah, according to
the Saudi Press Agency (SPA).

Tunis

The Saudi Fund for Development (SFD)
signed a development loan agreement
with Dr. Samir Abdelhafidh, Minister
of Economy and Planning of Tunisia, to
finance the establishment of an Oasis Hub
Project in southern Tunisia.

The Oasis Hub Project aims to support
sustainable rural development through
the reclamation of more than 1,000 hec-
tares of agricultural land across various
regions of Tunisia. The project includes
the drilling and equipping of 22 wells, the
expansion of rural villages and their in-
frastructure, and the construction of over
285 housing units for local beneficiaries,
according to the Saudi Press Agency (SPA).

United Arab Emirate

His Highness Sheikh Mohammed bin
Zayed Al Nahyan, President of the United
Arab Emirates, received a telephone call
from Keir Starmer, Prime Minister of the
United Kingdom.

The call addressed developments in
the Middle East and efforts to alleviate
the humanitarian crisis in the Gaza Strip.
Both sides emphasised their commit-
ment to supporting all efforts aimed at
promoting regional security and stability.

They also discussed cooperation
across various domains and means to en-
hance it in support of common interests.

Yemen

The United Nations Security Council on
Monday renewed the mandate of the UN
mission in Yemen'’s key port city of Huday-
dah. Adopted unanimously, the resolution
extending the UN Mission to support the
Hudaydah Agreement (UNMHA) until
28th January 2026.

The council underscored the mission’s
critical role in maintaining fragile stabil-
ity amid signs of renewed military escala-
tion and deepening humanitarian need.
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MANAGEMENT AND FINANCE

A Nation in Crisis and

Mourning

A fractured economy in a fractured state

ebanon’s economic landscape

in 2025 is a mosaic of collapse,
resilience, and deferred hope. The
country has endured a staggering

38% contraction in GDP since 2019, with
2024 alone witnessing a 6.6% decline due to
escalating conflict and mass displacement.
The Lebanese pound has lost over 9o% of its
value, plunging millions into poverty and
eroding purchasing power. Fuel, medicine,
and food shortages remain widespread,
and the banking sector—once a pillar of
regional stability—is now a cautionary tale
of mismanagement and sovereign default.
The fragile exchange rate stability ob-
served since 2023 has come at a steep cost:
fiscal restraint, unspent public sector sur-
pluses, and a growing inability to meet ur-
gent social needs. Political paralysis contin-
ues to block reforms, and negotiations with
the IMF have stalled, leaving Lebanon with-
outa viable recovery roadmap. The Passing
of Ziad Rahbani: A Cultural Earthquake

In the midst of this economic despair,
Lebanon has lost one of its most resonant
voices: Ziad Rahbani, who passed away on
July 26, 2025, at the age of 694. Son of the
legendary Fairuz and composer Assi Rah-
bani, Ziad was more than an artist—he was
Lebanon’s conscience. His satirical plays and
jazz-infused compositions captured the ab-
surdities of war, the failures of governance,
and the soul of a fractured society.

Ziad’s death isnot merely a cultural loss,
itis a symbolic rupture. He was a mirror to
Lebanon’s contradictions: secular yet spir-
itual, rebellious yet beloved across political
divides. His refusal to undergo a liver trans-
plant, despite worsening health, was a final
act of defiance in a life defined by resistance.

Art as Resistance, Memory as Currency

Rahbani’s legacy is inseparable from
Lebanon’s identity. His works—like Film
Ameriki Tawil and Bennesbeh La Bukra
Shou?—were not just theater; they were
political commentary, social critique, and
emotional refuge. In a country where truth
is often obscured by sectarian narratives,
Ziad gave voice to the silenced and dignity
to the marginalized.

His passing leaves a void that no eco-
nomic reform can fill. As one mourner put
it, “Lebanon has become empty”. In anation
where currency has lost its value, memory
and meaning have become the new tender.

Conclusion: A Nation in Search of Itself

Lebanon today stands at a crossroads—
economically battered, politically para-
lyzed, and culturally bereaved. The death of
Ziad Rahbani is a reminder that Lebanon’s
crisis is not just fiscal—it is existential. To
recover, Lebanon must not only restructure
its debt and rebuild its institutions, but also
reclaim the spirit of truth, satire, and resist-
ance that Ziad embodied.

His melodies may have faded, but his
message endures: Lebanon must confront
its contradictions, or be consumed by them.

Ziad Rahbani: The Maverick Who Re-
wrote Lebanon’s Cultural Script

Ziad Rahbani didn’t just influence
Lebanese art and culture—he redefined it.
His work blurred the lines between music,
theater, and political commentary, creat-
ing a genre that was uniquely Lebanese yet
universally resonant.

Lebanon’s economy has shrunk 38 %
since 2019, the sharpest peacetime contrac-
tion in the country’s history.

2024 alone registered a further 6.6 %
decline, dragged down by renewed border
clashes and the displacement of tens of
thousands.

The Lebanese pound has forfeited more
than 9o % of its pre-crisis value, shredding
salaries and doubling the poverty rate.

Fuel, medicine, and basic staples remain
rationed; queues snake around shuttered
pharmacies and half-stocked supermarkets.

The once-vaunted banking sector—long
marketed as “the Switzerland of the Middle
East”—now stands frozen, a monument to
mis-priced Eurobonds and sovereign default.

A veneer of exchange-rate “stability”
since early 2023 rests on brutal fiscal cuts,
unspent public-sector surpluses, and a gov-
ernment that has simply stopped providing
services it can no longer finance.

Governance on Pause

Parliament has not passed a single struc-
tural-reform law in two years. Cabinet meets
only to approve emergency borrowing, and
IMF talks have stalled over bank-loss rec-
ognition and anti-corruption benchmarks.
With no roadmap, ministries shuffle papers
while municipalities beg NGOs to fund
trash collection and school lunches.

The Day the Music Stopped: Ziad Rah-
bani, 1956 — 2025

On 26 July 2025, Ziad Rahbani died at

LEBANON

LEBANO
DEFIANC

69. The loss landed like an aftershock in a
nation already rattled by crisis. Son of Fairuz
and Assi Rahbani, he spent five decades
turning Lebanon’s contradictions into jazz
chords, punch-line monologues, and off-
beat piano riffs that felt more like therapy
sessions than concerts.

His refusal of a liver transplant—T've
lived on borrowed time since the civil war,”
he quipped—was the final scene in a life
that treated art as permanent rebellion.

‘Why Ziad Mattered, Now More Than Ever

Theater as X-ray

Plays such as “Bennesbeh La Bukra
Chou?” and “Film Ameriki Tawil” skewered
sectarianism, clientelism, and wartime
profiteering.

He wrote in street-level Lebanese Arabic,
shattering the elitism of classical theatre and
letting taxi drivers quote Shakespearean-
grade satire at traffic lights.

Music as Protest

By mixing classical Arabic magamat
with jazz, funk, and bossa nova, he unlocked
a soundtrack for disillusion: songs like
“Ana Mush Kafer” still blare from protest
loudspeakers.

Legacy in the Streets

During the 2019—2022 uprisings, ac-
tivists reenacted his sketches in Martyrs’
Square; TikTok loops of his one-liners
went viral among teenagers who had never
known Lebanon before collapse.

Inacountry where the national currency
became scrap paper, his lyrics turned into a
parallel tender—memory traded for morale.
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Ziad’s death creates a silence that no
fiscal rescue package can fill. For many
Lebanese, he was the last unifying reference
point: secular yet spiritual, leftist yet adored
across party lines, forever mocking but
never cynical. Without his commentary, the
country risks losing its most honest mirror.

Conclusion: The Crisis Beneath the Crisis

Lebanon today is more than a macroeco-
nomic tragedy. It isa society caught between
bankruptcy and amnesia. Rebuilding the
balance sheet—restructuring debt, thawing
banks, reviving IMF talks—is necessary but
insufficient.

The deeper task is reclamation of the
fearless wit, moral clarity, and refusal to
look away that Ziad Rahbani embodied.
Unless Lebanon rediscovers that cultural
backbone, fresh capital will merely paper
over the fractures.

The numbers can recover; the exchange
rate can even out. But if the country can-
not again speak to itself with Ziad’s brutal
honesty, the next collapse will only be a
matter of time.

Political and Social Impact - Rahbani’s
unapologetic leftist stance and support for
the Palestinian cause made him a voice of
resistance. His performances challenged
entrenched power structures and gave voice
to the marginalized2. - He became a cultural
conscience, with leaders and citizens alike
acknowledging his role in shaping public
discourses. Legacy Beyond the Stage - His
influence extended into protest movements,

ttered,
youth culture, and even memes—his quotes
and lyrics became shorthand for Lebanese
frustration and wit. - Despite his passing, his
work continues to be sampled, quoted, and
performed, proving that his art is timeless
and transformative6. Ziad Rahbani didn’t
just perform—he intervened, interrogated,
and inspired. His impact on Lebanese
culture is not measured in applause, but
in the way he made a nation think, feel,
and question itself. Ziad Rahbani’s Echo in
Lebanon’s Streets: Art as Protest Ziad Rah-
bani’sinfluence on recent Lebanese protests
has been profound—not through direct
activism, but through the cultural DNA he
embedded in generations of dissenters. His
work became a symbolic arsenal for those
demanding change.

Revived Satire and Street Theater -
Protestersin 2019 and beyond often quoted
lines from Bennesbeh Labokra Chou?
and Film Ameriki Tawil, using Rahbani’s
satirical critiques of sectarianism and cor-
ruption to frame their own frustrations. -
His plays were streamed and reenacted in
public squares, turning demonstrations
into cultural performances. Soundtrack of
Defiance - Songs like Ana Mush Kafer and
Rajaa Bi Izn Allah were sampled in protest
videos and played at rallies, their lyrics
resonating with calls for secularism and
justice. - His music offered emotional depth
to the protests—not just slogans, but soul.
Digital Resurrection - Younger generations
rediscovered Rahbani’s work online, shar-
ing clips and quotes across social media

politica

Z ralyzd, and culturally bereaved

to articulate their disillusionment2. « His
biting humor and fearless critique became
memes of resistance, bridging generational
gaps. A Voice for the Voiceless - Protesters
saw in Rahbani a kindred spirit—someone
who had long said what many didn’t dare
to say. - His legacy reminded people that
art can be resistance, and that truth spoken
with wit can be more powerful than any
speech. Ziad Rahbani didn’t march in the
streets—but his words did. His art gave
Lebanon’s protests a language of rebellion,
a rhythm of resistance, and a mirror of
truth. Even in death, he remains a cultural
compass for those seeking a Lebanon that
lives up to its promise.

Governance on Pause
Parliament has not passed a single struc-
tural-reform law in two years. Cabinet
meets only to approve emergency bor-
rowing, and IMF talks have stalled over
bank-loss recognition and anti-corruption
benchmarks. With no roadmap, minis-
tries shuffle papers while municipalities
beg NGOs to fund trash collection and
school lunches.

The Day the Music Stopped: Ziad Rah-
bani, 1956 — 2025

On 26 July 2025, Ziad Rahbani died at
69. The loss landed like an aftershock in a
nation already rattled by crisis. Son of Fairuz
and Assi Rahbani, he spent five decades
turning Lebanon’s contradictions into jazz
chords, punch-line monologues, and off-
beat piano riffs that felt more like therapy
sessions than concerts.

BUSINESS LIFE AUGUST 2025 ¢ 19



MANAGEMENT AND FINANCE | KINGDOM OF BAHRAIN

BBK Discloses its Financial Results for
the Half Year Ended 30th June 2025

BBK (trading code BBK) announces its financial results for the half year
ended 3oth June 2025, including the second quarter of 2025

Yaser Alsharifi, BBK’s Group CE

or the second quarter of 2025:

The Group achieved a net

profit attributable to the owners

of the Bank of BD 17.5 million

for the second quarter of 2025 compared
to BD 16.2 million in the same period last
year, an increase of 8.0%. The basic and

Tariq AlSaffar

diluted earnings per share amounted to 10
fils compared to g filsachieved during the
corresponding period last year, reflecting
a growth of 8.2%. Total comprehensive
income attributable to the owners of the
Bank increased by 73.2% from BD 9.7 mil-
lion achieved during the second quarter

of last year to BD 16.8 million during the
current period, mainly due to the increase
in market values of investment securities.

The increase in net profit was mainly
attributable to a higher share of profit
from associates and joint ventures, re-
cording a profit of BD 0.2 million during
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the second quarter of 2025 compared to a
loss of BD 1.1 million during the second
quarter of the corresponding year. In ad-
dition, net fees and commission income
increased by 9.3% from BD 4.3 million to
BD 4.7 million. Furthermore, net provi-
sions and credit losses were reported as
BD 5.9 million in the second quarter of
2024 compared to BD 2.5 million during
the same period of the current year, rep-
resenting a drop of 57.6%. On the other
hand, net interest income was lower by
5.4% at BD 30.0 million from BD 31.7
million, whilst total operating expenses
increased by 8.5% from BD 17.6 million
to BD 19.1 million.

For the half year ended 30th June 2025:

The Group achieved a net profit at-
tributable to the owners of the Bank of
BD 38.6 million for the first half of 2025
compared to BD 36.5 million in the same
period last year, an increase of 5.8%.
The basic and diluted earnings per share
amounted to 21 fils compared to 20 fils
during the same period last year, reflecting
a growth of 5.9%. Total comprehensive
income attributable to the owners of the
Bank for the first half of 2025 amounted to
BD 32.3 million compared to BD 36.9 mil-
lion during the corresponding period last
year, representing a decline of 12.5%, asa
result of the drop in valuation of invest-
ment securities due to market volatility.

The net profit was supported by
higher share of profit from associated
companies and joint ventures, which
amounted to BD 0.6 million during the
first half of the current year, compared to
ashare of loss of BD 2.1 million during the
same period last year. Moreover, the net
fees and commission income registered
a solid growth of 9.3% increasing from
BD 8.6 million to BD 9.4 million. Fur-
thermore, investment and other income
increased by 21.9% from BD 9.6 million
to BD 11.7 million, reflecting the Bank’s
dynamic business model and its efforts
to diversify income from non-interest
income streams. Also, the Group’s net
provisions and credit losses reported as BD
5.7 million compared to BD 9.6 million for
the same period of the year 2024, showing
a decline of 40.6%, mainly on account
of active management of credit risk and
distressed exposures, and higher recovery
efforts. On the other hand, net interest
income decreased by 8.1% from BD 63.9
million to BD 58.7 million as a result of
market interest rate cut witnessed in last
quarter of 2024. Total operating expenses
grew by 6.3% from BD 33.6 million dur-
ing the first half of 2024 to BD 35.7 mil-
lion during the same period of this year,
mainly due to continued investment in

our human capital and various strategic
and business initiatives.

The total shareholders’ equity attrib-
utable to the owners of the Bank reported
a drop of 1.5% at BD 611.7 million as of
end of June 2025, compared to BD 620.8
million as of year-end 2024, mainly due
to the dividend declaration.

Total assets as of end of June 2025
reported a growth of 2.5% to stand at BD
4,295.4 million (31 December 2024: BD
4,192.6 million). Net loans and advances
reported a growth of 14.1% at BD 2,046.6
million (31 December 2024: BD 1,794.1
million) while investment securities port-
folio grew by 20.5% to BD 1,131.6 million
(31 December 2024: BD 939.4 million). On
the other hand, treasury bills decreased by
14.6% to reach BD 340.8 million (31 De-
cember 2024: BD 399.2 million), deposits
and amounts due from banks and other
financial institutions decreased by 30.6%
tostand at BD 116.5 million (31 December
2024:BD 167.9 million). Customer depos-
its registered a decline of 3.0% to stand at
BD 2,340.0 million (31 December 2024: BD
2,411.3 million), driven by market dynam-
ics and customer behavior preferences.

Based on the interim results achieved,
the Board of Directors has decided to dis-
tribute an interim cash dividend of 12.5%
(12.5 fils per share), subject to regulatory
approvals.

Commenting on the Group’s results,
the Board of Directors stated, “In a period
marked by a challenging and uncertain
operating environment, we are pleased to
announce BBK achieving solid financial
results. The achievement is the outcome
of a clear strategic focus, disciplined risk
management and a strong commitment
to long-term value creation.”.

Yaser Alsharifi, BBK’s Group CE added,
“I am delighted with the sound perfor-
mance achieved by BBK. In addition to the
steady growth in our net profit, we con-
tinued to invest in our Environmental, So-
cial, and Governance (ESG) initiatives as
we made significant strides in advancing
our commitment towards achieving our
—integrating sustainability into our core
operations, strengthening our governance
practices and driving positive impact in
the communities we serve. Recently, we
have announced our collaboration with
the Royal Humanitarian Foundation,
which aligns with the Bank’s broader vi-
sion to support community development
and foster impactful humanitarian and
charitable efforts across the Kingdom of
Bahrain”.

“As we reflect on another period of
strong performance, I am confident in
the solid foundation we have built for the

future. Looking ahead, we remain com-
mitted to creating lasting value for our
shareholders, partners and communities”.

“Subsequent to the quarter end, the
Central Bank of Bahrain (CBB) has ap-
proved the transfer of HSBC Bank Middle
East, Bahrain Branch’s retail (consumer)
banking operation to BBK and we have
identified that completion of the transfer
will take place by the fourth quarter of
2025. We are thrilled to welcome HSBC
Bahrain’s retail customers and employ-
ees to the BBK family and commit to a
seamless integration. This transaction
represents a key achievement in our
pursuit of strategic objectives, enhancing
our market reach and shareholders’ value.
The milestone aligns with BBK’s broader
vision of strengthening its foothold in
the banking sector by leveraging strategic
opportunities that support the Bank’s
long-term ambitions”.

“The bank successfully closed a
US$s500 million, 3-year Club Loan Facil-
ity, which shall support Bank’s strategic
initiatives, business expansion, and
refinance the 2023 facility. Aligned with
BBK’s sustainability objectives and its
commitment to diversifying funding
sources, the facility has been structured
toinclude a Sustainability-Linked option.
This highlights BBK’s strong financial
position and its dedication to sustainable
growth”.

About BBK

Bank of Bahrain and Kuwait (BBK)
is a leading financial group with more
than 5o years of experience in offering
groundbreaking solutions in retail bank-
ing, corporate banking, international
banking, treasury, and investment. It
comprises a team of financial experts and
banking professionals that strive to curate
anideal banking experience characterized
by innovation and creativity for its clients,
shareholders and the whole community.

BBK is headquartered in the Kingdom
of Bahrain and listed on the Bahrain
Bourse. It offers a wide range of products
and services and is committed to provid-
ing efficiency, inclusivity, and conveni-
ence to all. Excellent service and genuine
customer relations are the core of BBK’s
operations.

BBK apart from Bahrain has full-
fledged branches in Kuwait and India and
representative offices in Turkey and Dubai.

BBK’s Presence In INDIA

Established in the year 1986 in India
and has presence with 4 Branches at
Mumbai, Delhi, Hyderabad and Aluva. We
offers a wide variety of Corporate, Retail,
Trade and Treasury solutions across all
the Branches.
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International Islamic Trade Finance Corporation
(ITFC) Signs Landmark US$513 Million Syndlcated
Murabaha Financing with the Government of
Pakistan to Support Energy Imports

This milestone facility marks the largest syndicated financing arranged by ITFC
for Pakistan over the last three years
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International Islamic Trade Finance Corporation (ITFC) Signs Landmark US$513 Million
Syndicated Murabaha Financing with the Government of Pakistan to Support Energy Imports

he International Islamic Trade
Finance Corporation (ITFC)
(www.ITFC-IDB.org), a member
of the Islamic Development Bank
(IsDB) Group, signed a US$513 million
Syndicated Murabaha Financing Facility
with the Islamic Republic of Pakistan,
represented by the Ministry of Economic
Affairs, to support the country’s critical
energy sector needs.

The signing ceremony was witnessed by
H.E. Dr. Muhammad Al-Jasser, President of
the Islamic Development Bank (IsDB), and
the agreement was signed by Eng. Adeeb
Yousuf Al-Aama, CEO of ITFC, and Hon. Dr.
Kazim Niaz, Federal Secretary for Economic
Affairs, on behalf of the Government of
Pakistan.

This milestone facility marks the largest
syndicated financing arranged by ITFC for
Pakistan over the last three years, reaching
US$513 million, which was significantly
oversubscribed, with the final amount raised
being more than double the initial target, re-
flecting strong interest and confidence from
investors. The proceeds of the financing will
be used for the import of crude oil, petroleum

products, and liquefied natural gas (LNG) to
meet Pakistan’s energy needs.

This milestone facility stands as the larg-
est syndicated operation led by ITFC for Pa-
kistan in recent years, with the final amount
raised being more than double the initial
target, underscoring the strong confidence
and demand from the market.

On this occasion, Eng. Adeeb Y. Al-Aama,
CEO of ITFC, stated: “This syndicated financ-
ingisa clear vote of confidence by the market
in both the ITFC capabilities and Pakistan’s
economic trajectory. It demonstrates the
growing trust of our financing partners and
ITFC’s steadfast commitment to supporting
energy security in Pakistan. Since 2008, our
strategic partnership with the Government
of Pakistan has resulted in the approval of
more than US$8.1 billion in trade finance,
reflecting our longstanding commitment
to the country’s economic growth. This
agreement represents a continuation in
that partnership, as we remain dedicated to
mobilizing Shari’ah-compliant resources that
support Pakistan’s development priorities
and strengthen its trade resilience.”

Commenting on the signing, Hon. Dr.

Kazim Niaz, Federal Secretary for Economic
Affairs, added that “This significant financ-
ing from the International Islamic Trade
Finance Corporation (ITFC) underscores the
growing confidence of international capital
markets and development partners in Paki-
stan’s economic trajectory. We are witnessing
positive trends in our macroeconomic indi-
cators, reflecting the resilient efforts towards
economic recovery and stability. This facility
will further bolster our trade capabilities and
contribute to sustained growth. Pakistan
remains committed to fostering an envi-
ronment conducive to robust partnerships
and enhanced economic cooperation. The
Government of Pakistan is grateful for the
continuous support extended by the ITFC”.

This latest financing reflects ITFC’s
continued efforts to provide impactful,
Shari’ah-compliant trade solutions that ad-
dress the urgent needs of member countries.
By supporting Pakistan’s energy sector, the
facility contributes to broader goals of eco-
nomic stability, sustainable development,
and enhanced trade integration across the
OIC region.

About the International Islamic Trade
Finance Corporation (ITFC):

The International Islamic Trade Finance
Corporation (ITFC) is the trade finance arm
of the Islamic Development Bank (IsDB)
Group. It was established with the primary
objective of advancing trade among OIC
member countries, which would ultimately
contribute to the overarching goal of im-
proving the socio-economic conditions of
the people across the world. Commencing
operations in January 2008, ITFC has pro-
vided more than US$83 billion of financing
to OIC member countries, making it the
leading provider of trade solutions for these
member countries’ needs. With a mission
to become a catalyst for trade development
for OIC member countries and beyond,
the Corporation helps entities in member
countries gain better access to trade finance
and provides them with the necessary
trade-related capacity-building tools, which
would enable them to successfully compete
in the global market.
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Islamic Development Bank Institute and Prince Mohammed
Bin Salman College of Business & Entrepreneurship
Launch Entrepreneurial Mindset Development Program

The launch of the Entrepreneurial Mindset Development Flagship Program,
as part of a strategic collaboration aimed at nurturing the next generation of
innovative entrepreneurial leaders
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he Islamic Development Bank
Institute (IsDBI) and Prince
Mohammed Bin Salman College
of Business & Entrepreneurship
(MBSC) are pleased to announce the
launch of the Entrepreneurial Mindset
Development Flagship Program, as
part of a strategic collaboration aimed
at nurturing the next generation of
innovative entrepreneurial leaders.
The partnership reflects a shared
vision to empower a new generation
of entrepreneurs across IsDB Member
Countries and Muslim communities
worldwide, fostering sustainable growth
through innovation, ethical business
practices, and economic inclusion.
Participants of the program will gain
access to world-class faculty, diverse
global perspectives, and peer learning
opportunities, enabling them to build

MBSC LOGO

impactful networks and acquire action-
able skills.

The Entrepreneurial Mindset Devel-
opment Flagship Program consists of
three intensive modules, combining live
online sessions with immersive in-person
experiences at the MBSC campus in King
Abdullah Economic City.

In his comments on this occasion, Dr.
Sami Al-Suwailem, Acting Director Gen-
eral, IsDB Institute, said, “Our strategic
collaboration with MBSC is inspired by
our commitment to innovation, sustain-
able development, and dynamiclearning
experiences.”

For his part, Professor Zeger Degraeve,
Executive Dean, MBSC, said, “Prince MB-
SC’s collaboration with the IsDB reflects
our shared commitment to expanding
opportunities and delivering credible
world-class business education.”
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About the Is-
lamic Development Bank Institute

The Islamic Development Bank Insti-
tute (IsDBI) is the knowledge beacon of
the Islamic Development Bank Group.
Guided by the principles of Islamic eco-
nomics and finance, the IsDB Institute
leads the development of innovative
knowledge-based solutions to support
the sustainable economic advancement
of IsDB Member Countries and various
Muslim communities worldwide. The
IsDB Institute enables economic devel-
opment through pioneering research,
human capital development, and knowl-
edge creation, dissemination, and man-
agement. The Institute leads initiatives
to enable Islamic finance ecosystems,
ultimately helping Member Countries
achieve their development objectives.
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Arab Bank Group Profits Grow by 6% to $535
Million for the First Half of 2025

The Group’s Assets grew by 9% to reach $75.2 billion, loans of $39.8 billion
showed a net growth by 6%, and deposits grew by 9% to reach $55.3 billion

Sabih Masri, Chairman

rab Bank Group reported solid

results for the first half of 2025,

with 6% increase in net income

after tax reaching $535.3 million
as compared to $502.8 million for the
same period last year. The Group main-
tained its strong capital base with a total
equity of $12.5 billion.

The Group’s Assets grew by 9% to reach
$75.2 billion, loans of $39.8 billion showed a
net growth by 6%, and deposits grew by 9%
to reach $55.3 billion.

Commenting on the bank’s performance,
Sabih Masri, Chairman of the Board of Direc-
tors stated that the strong results achieved
in the first half of 2025 are a clear testament
to the effectiveness of the bank’s strategy
and the resilience of its operating model.

I

He noted that despite ongoing economic
headwinds and regional geopolitical uncer-
tainties, the bank continued to prudently
grow its operations and deliver sustainable
growth and healthy returns for shareholders.

Looking ahead, Masri affirmed the bank’s
commitment to executing its integrated cor-
porate strategy and long-term vision, with a
clear focus on meeting the evolving expecta-
tions of both shareholders and clients.”

Masri emphasized that Arab Bank Swit-
zerland completed the merger of Gonet & Cie
SA (“Gonet”) and ONE swiss bank SA (“ONE”)
and strengthen its presence in Switzerland
and operational entities abroad. Arab Bank
Switzerland Group assets under management
increased to reach CHF 18 billion.

Randa Sadik, Chief Executive Officer,
stated that the underlying performance of

Randa Sadik, Chief Executive Officer

the Group continues its growth trajectory
with first half results recording a healthy
increase of 5% in revenue while maintaining
a solid balance sheet growth of 9%.

Sadik emphasized that the bank remains
focused on maintaining high liquidity and
preserving its high asset quality. The Group’s
loan-to-deposit ratio stood at 72% and credit
provisions held against non-performing
loans continue to exceed 100%. Arab Bank
Group maintains a strong capital base that
is predominantly composed of common eg-
uity with a capital adequacy ratio of 17.1%.

It is worth mentioning that Arab Bank
has recently received the “Best Bank in the
Middle East 2025” award from New York-
based Global Finance magazine, a testa-
ment to its leading position in the regional
banking sector.
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CBB Approves The Transfer of The Retail Banking
Operations of HSBC Bank Middle East, Bahrain

Branch to BBK

Alsharifi: On completion at the end of this year, HSBC Bahrain retail
customers will enjoy an extensive suite of BBK products and solutions

Yaser Alsharifi, Group Chief Executive of BBK

BK, aleaderin retail and corpo-
rate banking in the Kingdom
of Bahrain, has confirmed that
the Central Bank of Bahrain ap-
proved the transfer of HSBC Bank Middle
East, Bahrain Branch’s retail (consumer)
banking operations to BBK and identified
that completion of the transfer will take
place by the fourth quarter of 2025.

The strategic transaction includes the
transfer of all retail loans, deposits, credit
cards and accounts of approximately 75,000
HSBC Bahrain retail customers, along with
the dedicated HSBC employees who are sup-
porting those valued customers.

Commenting on the transaction, BBK
Group Chief Executive, Yaser Alsharifi
emphasized the warm welcome HSBC cus-
tomers and employees will receive as both
banks continue to work together to ensure
a smooth onboarding process for everyone
concerned. “We are actively engaged in
the planning and integration work that
will bring HSBC’s customers and talented

professionals into BBK’s extensive product
suite and dynamic working environment.
Together, we will ensure best-in-class service
and continued strong relationships for HSBC
customers,” he said.

Alsharifi also highlighted BBK’s compre-
hensive readiness to deliver on the transac-
tion this year citing the Bank’s resilient
operational framework, cutting-edge techno-
logical infrastructure and highly experienced
workforce as the key elements to ensuring
the smoothest possible transition. This ro-
bust foundation aims to ensure minimal ser-
vice disruption while providing transferring
clients with access to BBK’s extensive suite
of tailored banking products and solutions.

For his part, Ahmed Taqi, General Man-
ager of Retail Banking at BBK reaffirmed the
Bank’s commitment to delivering innovative
and high-quality financial solutions tailored
to customer needs.

“Our vast network spans 17 retail
branches, three BBK Lite branches, and 77
ATMs, including Smart and Interactive Teller

Machines, alongside 24/7 call center sup-
port and a growing digital offering through
BBKPLUS branches and our mobile app. To
enhance accessibility, we also provide 17
debit card issuance machines and 13 certifi-
cate issuance machines, ensuring customers
can conveniently access essential banking
services around the clock,” Taqgi said.

Additionally, the Bank uniquely offers
secure safe deposit boxes, premium bank-
ing through “Al Wajaha” and “BBK Prive”,
and a range of deposit accounts—from
Al Hayrat savings offering prize draws, to
multi-currency and youth-targeted accounts.

It also provides competitive lending
solutions, including personal, auto, and
housing loans with long-term repayment
options. Instant insurance services “Secura”
is offered at all branches.

Taqi added; “BBK remains fully com-
mitted to delivering outstanding financial
solutions tailored to the unique needs of
customers in Bahrain, including those who
will transfer to us later this year. We are
confident that our offerings will not only
meet but exceed expectations, reflecting our
unwavering pursuit of service excellence
and innovation.”

In a related context, Yaser Alsharifi,
underscored BBK’s pride in its wholly
owned subsidiary, CrediMax, for pioneering
credit card products that deliver advanced
electronic services, secure payment solu-
tions and a comprehensive suite of rewards
programs, he reiterated BBK Group’s com-
mitment to delivering an elevated banking
experience to transferring HSBC customers.

Concluding his remarks, Alsharifi ac-
knowledged the pivotal role played by the
Bahraini government and the Central Bank
of Bahrain in strengthening the nation’s fi-
nancial and banking ecosystem, noting how
their support has empowered initiatives
that drive sectoral growth and resilience,
and said, “The transfer of HSBC’s retail
banking operations — Bahrain represents a
key achievement in our pursuit of strategic
objectives, enhancing our market reach and
shareholder value. This milestone aligns
with BBK’s broader vision of strengthening
its foothold in the banking sector by leverag-
ing strategic opportunities that support the
Bank’s long-term ambitions.”
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Islamic Development Bank Institute (IsDBI)
Participates in Global Conference on Ethical
Finance and Sustainable Growth

Uniting global thought leaders to strengthen
foundations of economic systems

al [y

Participants of the conference in Sarajevo

he International University
of Sarajevo (IUS), in strategic
partnership with the Islamic
Development Bank Institute (Is-
DBI) and in collaboration with esteemed
institutions including the University of
Dundee (UK), Istanbul Sabahattin Zaim
University (Tiirkiye), INCEIF University
(Malaysia), and the Center for Advanced
Studies (Bosnia and Herzegovina), suc-
cessfully hosted the international confer-
ence “Values for Impact: Ethical Finance,
Innovation, and Sustainable Growth.”

The event, held at the IUS Campus in Sa-
rajevo from 18-19 June 2025, was supported
by platinum sponsor Kuveyt Tirk Katilim
Bankas1 and BH Telecom, which sponsored
a key panel on artificial intelligence.

The conference was inaugurated by IUS
Rector, Prof. Dr. Ahmet Yildirim, who high-
lighted its global significance, stating, “This
conference represents a pivotal moment for
global collaboration, uniting diverse perspec-
tives to advance ethical finance and sus-
tainable development, aligning with IUS’s
commitment to fostering innovation and
moral responsibility in economic systems.”
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Dr. Sami Al-Suwailem, Acting Director
General of IsDBI, delivered a keynote ad-
dress, articulating a bold vision for Islamic
finance. He stated: “Islamic finance offers the
blueprint for aligning finance with markets,
technology with values, and innovation with
sustainability. As the world desperately seeks
a new paradigm, we must rise to the chal-
lenge and contribute to a better future that
we all aspire to. The path ahead will not be
easy. But the mission is worth the journey.”

Dr. Ahmet Albayrak, Executive Vice
President of Kuveyt Tiirk Katilim Bankasi and
Patron of the IUS Center for Islamic Finance,
Innovation, and Sustainability, emphasized
the importance of uniting global thought
leaders to strengthen the moral and digital
foundations of economic systems.

One of the highlights of the conference
was the participation of three distinguished
recipients of the Islamic Development Bank
Prize in Islamic Economics:

. Dr. Mehmet Asutay, Professor
of Middle Eastern and Islamic Political
Economy & Finance, Durham University
Business School, UK

Dr. Mohammad Kabir Hassan, Pro-

the moral and digital

fessor of Economics and Finance, University
of New Orleans, USA
Dr. Habib Ahmed, Sharjah Chairin

Islamic Law and Finance, Durham University
Business School, UK

These luminaries enriched discussions
with their expertise, offering profound
insights into the intersection of ethics, in-
novation, and finance.

Over 160 participants from more than
20 countries, including academics, industry
leaders, policymakers, and representatives
of international organizations, engaged in
dynamic sessions exploring topics such as
Islamic fintech, sustainable investment, and
the moral foundations of economic systems.

Notable sessions included “Reviving
the Moral Foundations of Economic Life,”
“Islamic FinTech for Inclusive and Ethical
Futures,” and “Green Wagf: Islamic Sustain-
able Solutions to Climate Change.” A special
parallel session, led by Dr. Beebee Salma
Sairally, Editor of the International Journal
of Islamic Finance and Sustainable Develop-
ment (a jointly produced journal by IsDBI
and INCEIF), provided valuable guidance
on publishing in peer-reviewed journals.

The conference is expected to pave the
way for Bosnia and Herzegovina to become
an intellectual hub for the development
of Islamic economics and finance in the
region and to contribute to the national and
regional sustainable development agenda.

About the Islamic Development Bank
Institute

The Islamic Development Bank Insti-
tute (IsDBI) is the knowledge beacon of the
Islamic Development Bank Group. Guided
by the principles of Islamic economics
and finance, the IsDB Institute leads the
development of innovative knowledge-
based solutions to support the sustainable
economic advancement of IsDB Member
Countries and various Muslim communi-
ties worldwide. The IsDB Institute enables
economic development through pioneering
research, human capital development, and
knowledge creation, dissemination, and
management. The Institute leads initiatives
to enable Islamic finance ecosystems, ulti-
mately helping Member Countries achieve
their development objectives.
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CIBAFI and The BIBF Sign MoU to Advance
Innovation and Sustainability in Islamic Finance

Signing ceremony

n a significant move to foster in-
novation and sustainability in the
Islamic financial services industry,
the General Council for Islamic
Banks and Financial Institutions (CIBAFT)
and the Bahrain Institute of Banking
and Finance (BIBF) have signed a Memo-
randum of Understanding (MoU) to
enhance cooperation and advance joint
strategic initiatives. The agreement
underscores both institutions’ commit-
ment to embracing modern tools and
frameworks such as artificial intelligence
(AI), data analytics, and sustainability
as key drivers of growth, resilience,
and transformation within the sector.

Through this strategic alliance, CIBAFI
and the BIBF aim to address the evolving
needs of the Islamic finance industry by em-
bracing emerging technologies and advanc-
ing digital innovation. Their collaboration
will support institutional transformation
and human capital development through
the delivery of specialised conferences, train-
ing programmes, and research initiatives in
Bahrain and internationally.

The MoU was signed by Dr. Abdelilah
Belatik, Secretary General of CIBAFI, and
Dr. Ahmed Al Shaikh, Chief Executive Of-
ficer of the BIBF, during a formal ceremony
held at the BIBF’'s headquarters in Manama,
Kingdom of Bahrain.

Dr. Abdelilah Belatik stated: “This MoU
supports CIBAFI’s strategic objective of fos-
tering impactful collaboration and advanc-
ing the Islamic finance industry. In today’s
dynamic landscape, innovation and sustain-

ability are essential for long-term relevance
and resilience. We are pleased to partner
with the BIBF, a leading provider of profes-
sional education in the Kingdom of Bahrain
and outside, to exchange expertise and
co-develop forward-looking programmes.”

Dr. Ahmed Al Shaikh added: “We are
pleased to sign this partnership between the
BIBF and CIBAFI, which brings together two
leading institutions committed to shaping
the future of Islamic finance. By combining
our academic and training capabilities with
CIBAFT’s global industry perspective, we
will strengthen the sector’s digital resilience,
promote sustainability, and accelerate the
integration of next-generation technologies
across Islamic financial institutions.

This strategic partnership highlights the
shared commitment of both institutions to
advancing the long-term sustainability and
global relevance of Islamic finance through
initiatives that champion technological in-
novation, academic excellence, and thought
leadership.

CIBAFI is an international non-profit
organisation founded in 2001 by the Islamic
Development Bank (IsDB) and a number of
leading Islamic financial institutions. CIBAFI
is affiliated with the

Organisation of Islamic Cooperation
(OIC). With more than 140 members from
over 30 jurisdictions all around the world,
CIBAFI is recognised as a key piece in the
international architecture of Islamic finance.

In its mission to support the Islamic
financial services industry growth by provid-
ing specific activities and initiatives that lev-

erage current opportunities while preserving
the value proposition of Islamic finance,
CIBAFIis guided by its Strategic Objectives,
which are, 1) Advocacy of Islamic Finance
Values and Related Policies & Regulations;
2) Sustainability and Innovation Integration;
3) Industry Research and Analysis; and 4)
Professional Development.

BIBF plays a vital role in the training
and development of human capital in the
Kingdom of Bahrain. Our commitment to
excellence has strengthened our position as
the top provider of quality education across
all major business disciplines.

We serve as a partner to numerous
world-class institutions; delivering thought
leadership, research and advisory, assess-
ment and training in the areas of Accounting
and Finance, Academic Studies, Executive
Development, Banking, Leadership and
Management, Insurance, Islamic Finance
and Information Technology; resulting in
a complete business solution.

BIBF covers a wide spectrum of subject
matter, with over 400 different courses of-
fered to the financial and corporate market;
tailor-made training solutions based on
organisational requirements; specialised
programmes taught by leading market
specialists; and professional qualifications
and degree programmes in partnership with
major international organisations.

BIBF continues to exceed global bench-
marks for many of the qualifications it offers
with its affiliates. Since its inception in 1987,
BIBF has grown from training 450 appli-
cants a year primarily within the banking .
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Reimagining Conservation Through

Buildings

To Nature Protection

: Why Built Environment Is Central

Today,acrosshealthcare facilities, universities,airports,data centersand other
mission-critical infrastructure, Johnson Controls is helping organizations
cut emissions, increase resilience and align with environmental benchmarks

Ahmed Mahrous Sales Director - HVAC & IREF

s we mark World Nature Conser-
vation Day this year, it’s worth
pausing to reflect on our natural
ecosystems and the built environ-
ments that surround them, the cities we
inhabit, the offices we work in, the hospitals
we rely on, the data centers that power our
digital lives and all other spaces, often taken
for granted, are deeply entangled with the
health of our planet.

At Johnson Controls (NYSE: JCI), we've
long understood that buildings are not
neutral entities. They consume over 40% of
global energy and account for almost 40%
of greenhouse gas emissions. Their design,
operation,and management directly impact
the quality of air we breathe, the biodiversity

we protect and the resources we preserve.
That’s why we believe environmental
stewardship begins at the structural level.
From HVAC systems that optimize energy
use without sacrificing comfort, to smart
sensors that manage lighting, water, and air-
flow inreal time, the future of conservation
isincreasingly digital. When we embed in-
telligence into buildings, we empower them
to become active agents of sustainability.
Nature conservation is no longer the
sole domain of forests, oceans, and wet-
lands. It extends to rooftops, data centers,
classrooms, and manufacturing floors. In
fact, how we cool, heat, ventilate and secure
these spaces could make or break our col-
lective efforts to reach net-zero goals and

biodiversity commitments.

Johnson Controlsis actively advancing
this mission through tangible, measurable
results. As of 2024, we achieved a 56% reduc-
tion in greenhouse gas intensity compared
to our 2017 baseline, far exceeding our
original 2025 target of 25%. This reaffirms
our alignment with long-term climate goals
such as the UAE’s Net Zero 2050 agenda and
the COP28 energy efficiency targets.

But sustainability is more than just
reducing emissions, it is also about how we
operate and how we support the communi-
ties around us. Underscoring that smart
and purpose-driven actions deliver lasting
impact, in 2024 alone, Johnson Controls
employees contributed over two million
volunteer hours, with 84% of those efforts
aligned with the UN Sustainable Develop-
ment Goals 2030.

This clearly demonstrates that environ-
mental and social progress go hand in hand.
Moreover, we made significant strides in our
own operations, achieving nearly 9o% of
our 2030 absolute greenhouse gas emissions
reduction target.

Today, across healthcare facilities, uni-
versities, airports, data centers and other
mission-critical infrastructure, Johnson
Controlsis helping organizations cut emis-
sions, increase resilience and align with
environmental benchmarks. But our vision
goes further. We see a future where every
building, be it new or existing, contributes
to conservation by design.

World Nature Conservation Day is a
reminder that sustainability isn’t just about
protection; it’s about transformation that
starts with rethinking the infrastructure
we’ve already built. Through smart systems,
responsible innovation and data-driven
decision-making, the buildings of tomorrow
can help heal the planet today.

At Johnson Controls, we remain com-
mitted to enabling a future where every
buildingisintelligent and sustainable, with
astrong focus on environmental priorities,
one building at a time.
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Saudi Crown Prince receives Iranian Foreign Minister-
His Royal Highness Prince Mohammed bin Salman bin Abdulaziz
Al Saud, the Crown Prince and Prime Minister of Saudi Arabia,
received Dr. Abbas Araghchi, Minister of Foreign Affairs of the
Islamic Republic of Iran.

The meeting reviewed bilateral relations and the latest re-
gional developments, according to the Saudi Press Agency (SPA).

Saudi, Syria sign MoU on energy cooperation
Prince Abdulaziz bin Salman bin Abdulaziz, Minister of Energy
of Saudi Arabia, held a meeting with Mohammad Al Bashir,
Minister of Energy of the Syrian Arab Republic

During the meeting, the two sides explored cooperation
opportunities between the two countries across various energy
sectors and ways to enhance them, including oil and its supplies,
electricity, renewable energy, and energy efficiency, according
to the Saudi Press Agency (SPA).

They also reviewed investment opportunities and the
exchange of experiences in develo ping projects, policies, and
regulatory frameworks in the Kingdom’s energy sector, as part
of broader efforts to support the development process of the
Syrian Arab Republic. Following the meeting, the two ministers
signed a memorandum of understanding (MoU) to enhance
energy cooperation between the two countries. Cooperation
areas include oil and gas, petrochemicals, electricity, electrical
interconnection, and renewable energy.

Saudi Arabia’s fossilised forests reveal geological
wonders

The petrified tree trunks located about 40 kilometers east of Al
Ajalaiyah Center in Al Aflaj Governorate are remarkable geologi-
cal formations formed over millions of years.

According to the Saudi Press Agency (SPA), this fossilised
forest has become a popular destination for visitors and desert
enthusiasts. Scattered throughout the site are petrified trunks
and branches embedded in a sedimentary layer, covered by strata
from the late Permian period. These layers are distinct due to
their dark brown, nearly black color.

The petrified trees are part of a chain of fossilized forests
extending 1,000 kilometers from Al Mustawi plateau in Qassim
Region to the western edge of the Empty Quarter, an area marked
by dry rivers and ancient forests from past rainy periods.

Petrification occurs when trees are buried by sediments car-
ried by floods, preventing decomposition due to a lack of oxygen.
Groundwater, rich in certain solvents, dissolves parts of the plant,
replacing them with sand particles (silica and calcite) and other
inorganic materials. These trees remain entombed until winds
eventually uncover them millions of years later.

Jordan Armed Forces conduct three airdrops to de-
liver aid to Gaza Strip
The Jordan Armed Forces— Arab Army carried out three airdrops
loaded with humanitarian and food aid to several locations in
the Gaza Strip, one of which was in cooperation with the United
Arab Emirates, as part of ongoing relief efforts to support the
Palestinian people. According to the Jordan News Agency (Petra),
the airdrops were conducted using C-130 aircraft belonging to
the Royal Jordanian Air Force and the UAE Air Force, carrying
about 25 tonnes of food and basic humanitarian necessities, in
coordination with the Jordan Hashemite Charity Organisation.
These operations come as part of a series of humanitarian
initiatives aiming to alleviate suffering in the Strip by deliver-
ing aid to areas difficult to reach by land, with emphasis that
land convoys remain a primary priority due to their ability to

transport larger quantities of supplies.

Since the start of the war on Gaza, the Jordan Armed Forces
have carried out 127 Jordanian airdrops, in addition to 267 joint
airdrops with brotherly and friendly countries. Relief efforts by
land have also continued, with 7,932 trucks sent through 181
land convoys to the Strip.

In the same context, Jordanian field hospitals in northern and
southern Gaza, as well as those in Nablus, Jenin and Ramallah,
have continued providing medical and humanitarian services,
treating more than 480,000 cases, performing over 36,000 sur-
geries, and fitting 532 prosthetic limbs. Moreover, 112 injured
and sick children, accompanied by 241 caregivers, have been
evacuated for treatment in Jordan under the “Medical Corridor”
initiative launched by His Majesty King Abdullah II, which aims
to treat around 2,000 children from the Gaza Strip.

Saudi Royal Court announces death of Prince Al-
waleed bin Khalid bin Talal bin Abdulaziz
The Royal Court of the Kingdom of Saudi Arabia announced
the death of His Royal Highness Prince Alwaleed bin Khalid bin
Talal bin Abdulaziz Al Saud.

According to the Saudi Press Agency (SPA), the funeral prayer
will be performed tomorrow, Sunday, following the Asr prayer
at Imam Turki bin Abdullah Mosque in Riyadh.

Saudi Eastern Region Governor launches King Fahd
Airport SAR 1.6 billion Master Plan

Prince Saud bin Naif bin Abdulaziz, Governor of the Eastern
Region of Saudi Arabia, inaugurated the new identity and master
plan for King Fahd International Airport and the master plans
for Al-Ahsa and Al-Qaisumah international airports.

The event also marked the launch of the Dammam Airports
Strategy and a package of integrated development projects valued
atmore than SAR1.6 billion, including 77 infrastructure projects
to enhance operational efficiency and improve the passenger
experience, according to the Saudi Press Agency (SPA).

The strategic plan aims to accommodate more than 19.3
million passengers annually at King Fahd International Airport
by 2030, doubling the number served in 2022. It also seeks to
expand air cargo capacity to over 600,000 tons per year, a 1,000%
increase, positioning the airport as a key regional logistics hub
in line with the Kingdom’s Vision 2030.

Future developments include a record-breaking expansion of
the airport’s operational capacity, increasing aircraft movements
to 77 per hour and boosting annual passenger capacity to 32
million. Additional projects include comprehensive upgrades to
general aviation facilities and infrastructure to meet the highest
international standards.

Kuwait Amir attends France’s National Day celebrations
His Highness Sheikh Meshal Al Ahmad Al Jaber Al Sabah, Amir
of the State of Kuwait, attended the Bastille Day military parade
in Paris on the occasion of the French Republic’s National Day
(Bastille Day) and the 8oth anniversary of the end of the Second
World War, in the presence of Emmanuel Macron, President of
France, as well as senior officials of the French Government.

According to the Kuwait News Agency (KUNA), the celebra-
tions were also attended by Prabowo Subianto, President of the
Republic of Indonesia.

Custodian of the Two Holy Mosques chairs the Saudi
Cabinet session

The Custodian of the Two Holy Mosques, King Salman bin
Abdulaziz Al Saud, chaired the Saudi Cabinet session in Jeddah,
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Saudi Press Agency (SPA) reported.

The Cabinet reviewed the overall work of the state, par-
ticularly in relation to the development of cooperation and
partnership relations, and the enhancement of regional and
international coordination and integration in a way that
strengthens the Kingdom of Saudi Arabia’s position and pivotal
role, given the promising opportunities and unique capabilities
provided by its Vision.

The Cabinet discussed the outcomes of the Kingdom’s par-
ticipation in regional and international meetings, as part of its
ongoing support for joint action that serves mutual interests
and contributes to addressing global challenges.

The Saudi Cabinet also highlighted the Kingdom’s affirma-
tion at the World Summit on the Information Society held in
Switzerland of its commitment to enhancing digital cooperation
and supporting the goals of the International Telecommunica-
tion Union, which aims to harness modern technologies to serve
humanity and promote sustainable development paths toward
broader horizons. Dr. Issam bin Saad bin Saeed, Minister of State,
Member of the Council of Ministers for Shura Council Affairs,
and Acting Minister of Media, explained in a statement to SPA
after the session that the Council took note of the positive feed-
back received at the high-level international meeting on sand and
dust storms held at the United Nations headquarters. The meet-
ing commended the Kingdom’s efforts to protect the environ-
ment at local, regional, and global levels, as well as its effective
initiatives in developing early warning systems and scientific
cooperation to mitigate the effects of dust-related phenomena.

The Saudi Cabinet praised the achievements of the Financial
Sector Development Program and the Human Capability De-
velopment Program, which contributed to enhancing financial
sustainability, supporting the national economy, and improving
the global competitiveness of the national workforce through
continuous education and learning systems aligned with labor
market demands and needs.

The Cabinet also commended the efforts of government enti-
tiesinvolved in launching the Artificial Intelligence curriculum
and integrating it into the general education stages, with the aim
of building a generation proficient in future tools, accelerating
the transition toward a knowledge-based society, and reinforc-
ing the Kingdom’s global standing in advanced technologies.

Furthermore, the Saudi Cabinet considered the Kingdom’s
leading global ranking in the growth of international tourist
revenues during the first quarter of 2025 as a reflection of the
rapid progress in this vital sector, moving toward leadership in
international indicators.

The Cabinet reviewed the topics on its agenda, including
those discussed jointly with the Shura Council. It also reviewed
the outcomes reached by the Political and Security Affairs
Council, the Economic and Development Affairs Council, the
General Committee of the Council of Ministers, and the Council
of Ministers’ Experts Committee.

UAE strengthens industrial property ties with Spain,
Morocco

The Ministry of Economy and Tourism of the United Arab Emir-
ates (UAE) has signed two Memoranda of Understanding (MoUs)
with the Spanish Patent and Trademark Office and the Moroccan
Industrial and Commercial Property Office.

These MoUs aim to strengthen cooperation in the develop-
ment of intellectual property (IP) in the UAE following interna-
tional best practices.

The MoUs were signed in the presence of Abdullah bin Touq
Al Marri, Minister of Economy and Tourism of the UAE, during

the UAE delegation’s participation in the Sixty-Sixth Series of
Meetings of the Assemblies of the Member States of the World
Intellectual Property Organisation (WIPO) in Geneva, according
to the Emirates News Agency (WAM).

The agreements cover several strategic areas, including digi-
tal transformation, talent development, and enhanced coordina-
tion in industrial property and patent registration. They also seek
to harness advanced technologies, such as artificial intelligence,
to support patent search and classification processes.

Minister bin Touq highlighted the UAE’s continued commit-
ment to building a comprehensive IP ecosystem and fostering
global partnerships. He noted that collaboration with Spain
and Morocco represents a significant milestone in exchanging
technical knowledge, streamlining registration procedures, and
adopting modern compliance standards.

UAE President meets Syrian President
His Highness Sheikh Mohamed bin Zayed Al Nahyan, President of
the UAE, received His Excellency Ahmed Al Sharaa, President of
the Syrian Arab Republic, who is on a working visit to Abu Dhabi.
According to the Emirates News Agency (WAM), the two
leaders discussed bilateral relations and means to enhance co-
operation, particularly in development and economic domains,
in support of mutual interests and the progress and prosperity
of both peoples.
They also exchanged views on regional issues of shared
concern and emphasised the importance of strengthening the
foundations of peace, security, and stability in the Middle East.

Syrian Officials to QNA: Qatar’s Electric Power Support
Is Qualitative Step Toward National Economic Recovery
Syrian officials and economic experts affirmed that the State of
Qatar’s support for the energy sector in Syria eases the financial
burden on the Syrian government and improves electricity sup-
ply. This positively impacts industrial and commercial activity
in the country, supports the stability of the power grid, and helps
reduce reliance on private generators.

In this context, Senior Economic Advisor to the Ministry of
Economy and Industry in Syria Dr. Osama al-Kadi said that Azeri
gas, which will be delivered via the Turkish city of Kilis, will
boost electricity production by around 1,000 megawatts—an
amount Syria currently needs, particularly for the electricity
and water sectors. In an exclusive statement to Qatar News
Agency (QNA), Dr. al-Kadi explained that this support will con-
tribute to lowering the cost of electricity for both industrialists
and households, increasing the productive capacity of Syria’s
industrial and agricultural sectors. He added that the of hours
of electricity supply is expected to increase by four to five hours
per day, thereby alleviating the suffering of citizens.

Al-Kadi praised Qatar’s continued support, noting that Qatar
had previously supported the electricity sector by providing gas
to generate 400 megawatts of power. He also highlighted Saudi
Arabia’s contribution, having signed an agreement with Syria’s
Ministry of Energy to ease citizens’ hardships and interconnect
the electricity grids of the two countries. He emphasized that such
regional cooperation will strengthen the Syrian economy, sup-
portinvestment, and create a favorable environment for Syrian,
Arab, and international companies to enter the Syrian market.

For his part, Director General of Syria’s Public Electricity
Transmission and Distribution Corporation Eng. Khaled Abu Di
said in a statement to QNA that the technical challenges of re-
ceiving and distributing an additional 8oo megawatts stem from
the capacity of power generation plants and the infrastructure
of transmission and distribution networks.
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Google Launches Al Features to Help Students Study
Google has announced a series of new features as part of an up-
date to help students prepare for tests and deepen their academic
understanding using AI Mode.

Google aims to enable students to intelligently create study
guides by dragging information into the sidebar and interacting
with theresults through additional questions to enhance outcomes.

Features include the ability to upload images to Almode on
desktop, where users can ask questions about what’s shown in
the image, whether it’s a math problem for homework or a plant
they want to learn more about.

The company is also testing another feature, real-time camera
sharing in Al mode, based on the Search Live feature, allowing
users to point their phone’s camera at a question they want to
ask and ask it via voice, rather than simply using voice chat. This
feature is initially available to users in the US who have opted
into the AT Mode Labs experiment.

Google is trying to make it easier to access Lens in Chrome
by displaying a new “Ask Google about this page” option when
users click on the address bar in Chrome. When users select
this option, the tool will let users choose what to search on the
page and then generate an AI Overview directly in the browser’s
sidebar. Google also plans on letting users ask additional ques-
tions about a Lens response by choosing the “AI Mode” button
and continuing their search through the “Dive deeper” option.

Google launched the ability to upload images to AI Mode
while still testing the feature in April; adding it to desktop
could make it easier for students to get help with projects or
assignments. (QNA)

Krasheninnikov Volcano Erupts on Russia’s Kam-
chatka Peninsula for First Time in 600 Years
The Krasheninnikov Volcano on Russia’s Kamchatka Peninsula
haserupted for the first time in 600 years, Head of Kamchatka Vol-
canic Eruption Response Team (KVERT) Olga Girina announced.
Earlier, the Russian Emergencies Ministry’s regional branch
for the Kamchatka Krai, using KVERT data, reported an ash emis-
sion from Krasheninnikov Volcano, which occurred to a height of
up to six kilometers, while the height of the fire-breathing moun-
tain itselfis 1,856 meters above sea level, according to (Sputnik).
“This is the first historical eruption of Krasheninnikov Vol-
cano in 600 years,” Girina said. “At present, a crack is observed
on the slope and a lava dome is forming, which is accompanied
by powerful steam and gas activity. At the same time, a powerful
ash column is standing over the northern crater of the volcano,
the ash plume is stretching to the east of the volcano,” she added.
According to the scientist, the eruption of the Krashenin-
nikov volcano was possibly connected with a recent strong
earthquake with a magnitude of 8.8.

More Than 2,500 Evacuated after Heavy Rains In-
undate S. Korea’s Southern Regions

More than 2,500 people were forced to evacuate after heavy rains
overnight that pounded the South Korea’s southern regions,
authorities said lately.

A total of 2,523 people took refuge across six major southern
cities and provinces including Busan, Gwangju, South Chun-
gcheong, South Jeolla, North Gyeongsan and South Gyeongsang
due to the downpours, according to the Central Disaster and
Safety Countermeasure Headquarters.

The Korea Meteorological Administration forecast heavy
rain nationwide Monday, with downpours set to continue in
South Gyeongsang and nearby areas, according to South Korea’s
News Agency (Yonhap).

Precipitation of 5 to 10 mm is expected for Seoul, Incheon
and western parts of Gyeonggi Province while downpours of 30
to 8o mm are expected for Busan, Ulsan and South Gyeongsang,
with some areas receiving more than 120 mm of rain.”

3 Killed in Russian Attack on Southeastern Ukraine
A Russian attack killed three people in the Zaporizhzhia region
in southeastern Ukraine.

Zaporizhzhia Governor Ivan Fedorov said via Telegram
that a Russian attack killed three people in Zaporizhzhia, as
Moscow’s forces continue their slow advance westward along
the 1,000-kilometer front line with Ukraine.

He added that the attack was launched by Russia on the town
of Stepnohirsk, and also resulted in the destruction of homes.

Russian forces are concentrating on parts of the Donetsk
region, particularly the Pokrovsk logistics center, which has
been under Russian attack for months. (QNA)

5.4-Magnitude Earthquake Strikes Southeastern Iran
A 5.4-magnitude earthquake struck several provinces in south-
eastern Iran recently.

Iran’s Tasnim News Agency, quoting the Iranian Seismologi-
cal Center, reported that the earthquake occurred 47 kilometers
from the city of Zahakloot in Kerman Province, and 65 and 70
kilometers from areas in the provinces of Sistan and Baluchestan,
at a depth of 28 kilometers below the earth’s surface.

The director general of Sistan-Baluchestan’s Crisis Manage-
ment Department, Majid Mohebbi, said that the earthquake was
feltin the cities of Fanuj, Qasr-e Qand, and Delkan, stressing that
no damage has been reported so far.

Russia, Ukraine Exchange Claims Over Downed Drones
Russia and Ukraine exchanged statements regarding the intercep-
tion of drones, as hostilities between the two countries continue.

The Ukrainian Air Force reported that Russia had launched
46 drones, of which 29 drones were shot down.

Meanwhile, the Russian Ministry of Defense announced
thatits air defense systems had intercepted 24 Ukrainian drones
across several provinces.

Drone strikes have become a regular feature of the ongoing
conflict, which began in February 2022. A political resolution
remains out of reach, as Moscow continues to assert that its
military operation will persist until its declared objectives are
fully achieved. (QNA)

S. Korea Seeks to Advance Ties with China Based
on Robust Alliance with US
South Korea is seeking to advance its relationship with
China based on the staunch alliance with the United States,
the South Korean presidential office said, following the
Chinese Foreign Minister Cho Hyun’s remarks describ-
ing Beijing as “somewhat problematic” for its neighbors.
“We're seeking to develop our bilateral relations with China
based on the staunch South Korea-US alliance,” the presidential
office said.

Over 70 Al-Shabaab Militants Killed during Military
Operation in Southern Somalia
The Somali army announced that more than 70 members of the
Al-Shabaab movement were killed during a large-scale military
operation that lasted four days in the Lower Shabelle region,
south of the country.

The army explained in a statement that the operation was
carried out with support from international partners, targeting
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strategic sites belonging to the movement as part of Operation
Silent Storm. They noted that forces were able to thwart an at-
tack involving two car bombs before they reached their targets
and destroyed them without causing any damage.

Former Brazilian President Bolsonaro Placed Under
House Arrest for Violating Court Order

A Brazilian Supreme Court judge has ordered former President
Jair Bolsonaro to be placed under house arrest after he violated
a previous judicial order prohibiting him from making any
statements on social media.

The order comes as part of ongoing legal proceedings in
which Bolsonaro is accused of plotting to overturn the results
of the 2022 presidential election.

According to court documents, Justice Alexandre de Moraes
cited a repeated and deliberate failure to comply with judicial
restrictions as the reason for the ruling. The judge noted that Bol-
sonaro breached the conditions of his restrictions again through
content reposted by his supporters during nationwide protests.

The 7o-year-old former president has already been under
strict conditions, including wearing an electronic ankle bracelet,
staying at home during nights and weekends, and a total ban on
using or interacting with social media platforms.

Bolsonaro faces charges related to attempts to block the
inauguration of President Luiz Inacio Lula da Silva following
his electoral defeat - charges that could carry a lengthy prison
sentence. His trial is expected to conclude in the coming weeks.

Meanwhile, tens of thousands of Bolsonaro supporters gath-
ered in Sao Paulo and Rio de Janeiro two days ago, demanding
that Congress grant amnesty to the former president and others
facing prosecution for their roles in the January 8, 2023, attacks
on government buildings in the capital, Brasilia. (QNA)

Irish President Urges Secretary-General to Invoke
Chapter VII of UN Charter against Israel
The President of Ireland Michael Higgins called on United
Nations Secretary-General Antonio Guterres to take decisive
measures against Israel under Chapter VII of the UN Charter,
in light of the crimes of genocide and starvation committed in
the Gaza Strip. Higgins said on Monday that the UN Secretary-
General must use the procedures stipulated in the UN Charter
and invoke Chapter VIL

He added that this step must be taken regardless whether
the UN Security Council agrees or not, or if there were a veto,
explaining that the UN Secretary-General has the right to seek
to form an international defense for the people of Gaza.

The Irish President pointed out that 6,000 aid trucks, enough to
lastthree months, have been prevented from entering the Gaza Strip.

London Southend Airplane Crash Death Toll Reaches Four
The British police announced Monday that the death toll from
the crash of a small aircraft at London Southend Airport has
reached four, all of whom are believed to be foreign nationals.

The US-made plane, headed for the Netherlands, encountered
difficulties and crashed within the airport’s boundaries shortly
after takeoff.

Consequently, London Southend Airport CEO Jude Winstan-
ley announced that the airport, located about 56 kilometers east
of the British capital, London, will remain closed until further
notice, as investigations into the incident continue.

According to the Air Accidents Investigation Branch, which
investigates civil aircraft accidents and serious incidents within
the United Kingdom, it is still too early to determine the cause
of the crash.

It added: “A multi-disciplinary team including inspectors with
expertise in aircraft operations, human factors, engineering and
recorded data are at the accident site gathering evidence.” (QNA)

New York Declaration Renews Support for Two-State
Solution and Full UN Membership for Palestine

The UN High-Level International Conference on the Peace-
ful Settlement of the Question of Palestine and the Imple-
mentation of the Two-State Solution concluded with the
issuance of the New York Declaration, outlining concrete,
time-bound steps toward a peaceful resolution of the Pal-
estinian issue and the realization of the two-state solution.

Held in New York City under the co-chairmanship of Saudi
Arabia and France, the conference brought together international
stakeholders who emphasized the need for collective action to
end the war in Gaza, ensure Israel’s withdrawal from the Gaza
Strip, and transfer control to the Palestinian Authority based on
the principle of “one government, one law, and one gun.”

The Declaration reaffirmed that war, occupation, and forced
displacement cannot deliver peace or security, and that only a
political solution grounded in international law can fulfill the
legitimate aspirations of the Palestinian people. It stressed that
resolving the conflict and implementing the two-state solution
is the only path to long-term stability and justice.

The Declaration underscored that Gaza is an integral part of
the Palestinian state and must be unified with the West Bank.
It rejected any continuation of occupation, blockade, territorial
fragmentation, or forced displacement. Following a ceasefire,
a transitional administrative committee is to be immediately
established in Gaza under the umbrella of the Palestinian Na-
tional Authority. The Declaration also reaffirmed support for
the Palestinian government and security forces through regional
and international funding programs.

The Declaration called on Israel to issue a clear and public
commitment to the two-state solution, including the establish-
ment of a sovereign and viable Palestinian state. It urged Israel to
immediately end violence and incitement against Palestinians;
cease all settlement activity, land seizures, and annexation in
the occupied Palestinian territories, including East Jerusalem;
publicly abandon annexation plans and settlement policies; and
end settler violence.

The Declaration pledged to mobilize political and financial
support for the Palestinian Authority to strengthen institutional
capacity, implement reform programs, and assume full respon-
sibility throughout the occupied territories. It called for the
removal of restrictions on movement and access, the immedi-
ate release of withheld Palestinian tax revenues, a new revenue
transfer framework that leads to full Palestinian control over
the tax system, as well as full integration of Palestine into the
international monetary and financial system, including secure
and sustainable banking relationships.

The Declaration stressed the importance of preserving the
legal and historical status quo at Islamic and Christian holy sites
in Jerusalem. It called for adopting restrictive measures against
violent extremist settlers and against entities or individuals sup-
porting illegal settlements, in accordance with international law.

The New York Declaration affirmed that coexistence and nor-
malized relations among the peoples and states of the region are
only possible through an end to the occupation and the establish-
ment of a sovereign Palestinian state. It reiterated the importance
of recognizing the State of Palestine and granting it full United
Nations membership as a fundamental step toward peace. (QNA)
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ENGIE Announces the Commissioning
in Egypt of the Largest Wind Farm
in the Middle East and Africa
Commissioning, four months ahead of schedule, of
the Red Sea Wind Energy farm 150 MW extension

NGIE announces the full com-
missioning of the Red Sea Wind
Energy wind farm, located in Ras
Ghareb, Egypt. This is the largest
operational wind farm in the Middle East
and Africa.
Commissioning, four months ahead of
schedule, of the Red Sea Wind Energy farm
150 MW extension.
Start of full commercial operation of the
650 MW wind farm.
Over 1 million households powered by
renewable energy.
ENGIE has successfully commissioned
the 650-megawatt Red Sea Wind Energy
project, making it the largest operational
wind farm in both the Middle East and Af-
rica. Located on Egypt’s Red Sea coast near
Ras Ghareb, the onshore wind complex is
now fully operational and delivering clean
power to more than one million homes.

The project was delivered in phases,
with the first 306 MW coming online in
December 2024, followed by an additional
194 MW in April 2025. The final 150 MW
segment was completed in June, bringing
the project to full capacity four months
ahead of schedule. This early completion
highlights both the efficiency of the pro-
ject team and the strength of collabora-
tion between international and regional
partners.

Developed by the Red Sea Wind En-
ergy consortium, the project brings
together ENGIE (35%), Orascom Con-
struction PLC (25%), Toyota Tsusho
Corporation (20%), and Eurus Energy
Holdings (20%). Together, these partners
have built alandmark facility that will cut
around 1.3 million tonnes of carbon diox-
ide annually, while helping Egypt meet
its ambitious renewable energy targets.

Safety was a top priority throughout
construction. The team completed over
seven million man-hours without a sin-
gle lost-time incident, reflecting a strong
safety culture and project discipline. This
is particularly notable for a development
of this scale and complexity.

The wind farm operates under a 25-

year power purchase agreement (PPA)
with the Egyptian Electricity Transmis-
sion Company (EETC), ensuring long-
term economic and grid stability. The
project’s financing was secured through
a consortium of international institutions
including Japan Bank for International
Cooperation (JBIC), Sumitomo Mitsui
Banking Corporation, Norinchukin, So-
ciété Générale, and the European Bank for
Reconstruction and Development (EBRD),
with additional support from NEXL

This milestone boosts ENGIE’s renew-
able footprint in Egypt to nearly 1 giga-
watt, reinforcing its strategic position in
the region. Egypt, meanwhile, is making
major strides in expanding its renewable
capacity—aiming for 42% ofits electricity
mix to come from renewable sources by
2030. Since 2015, the country’s renew-
able output has increased by over 340%,
with wind energy playing an increasingly
central role.

This milestone follows the completion
of the 150 MW expansion, four months
ahead of the initial schedule, which brings
the total capacity of the wind farm from
500 MW to 650 MW. The project has
undergone several intermediate com-
missioning phases: 306 MW in December
2024, 194 MW in April 2025, and finally
150 MW in June 2025. Initially scheduled
for the third quarter of 2025, the connec-
tion to the grid of the wind farm’s entire
650 MW of installed capacity was thus
completed in June 2025. This project is
also exemplary in terms of health and
safety, with 7 million hours of work com-
pleted without lost time injury.

The Red Sea Wind Energy project
will provide locally generated renew-
able energy to more than one million
homes and reduce carbon emissions by
approximately 1.3 million tons per year. A
25-year power purchase agreement (PPA)
was signed with the Egyptian Electricity
Transmission Company (EETC), securing
long-term revenue for the project.

This project was developed through
the Red Sea Wind Energy consortium,

ENGIE announces the full commissioning of the |

which is 35% owned by ENGIE, 25%
by Orascom Construction PLC, 20% by
Toyota Tsusho Corporation, and 20%
by Eurus Energy Holdings Corporation.
It was financed by the Japan Bank for
International Corporation (JBIC) in coor-
dination with Sumitomo Mitsui Banking
Corporation, the Norinchukin Bank, So-
ciété Générale S.A under a Nippon Export
and Investment Insurance (NEXI) cover,
and the European Bank for Reconstruction
and Development (EBRD).

Paulo Almirante, ENGIE Executive
Vice President in charge of Renewable
& Flexible Power: “This achievement
demonstrates our Group’s industrial
performance and our ability to develop
large-scale renewable projects in record
time. It also illustrates the strength of
our consortium and its contribution to
decarbonizing Egypt’s energy mix. With
the commissioning of Red Sea Wind
Energy, ENGIE now operates nearly 1
GW of wind power capacity in Egypt,
consolidating our position as a leader in
the renewable energy sector in Africa and
the Middle East.”

Francois Xavier Boul, ENGIE’s Man-
aging Director for the Middle East and
Africa, emphasised the project’s economic
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and environmental value: “This renew-
able energy is cheaper than burning gas.
It clearly allows for burning less gas and
for the country to either import less or
export more.”

ENGIE’s broader ambition is to expand
rapidly across the MENA region, where
faster permitting and shorter develop-
ment timelines offer an edge over mar-
kets in Europe and North America. The
company is targeting 95 GW of installed
renewable capacity by 2030, up from
about 51 GW today.

Looking ahead, the Red Sea Wind
Energy consortium is already planning
a follow-up project expected to exceed
9oo MW, further consolidating Egypt’s
role as a renewable energy leader on the
African continent. With this flagship
development, Egypt not only strengthens
its energy independence but also sets a
replicable model for other nations in the
region aiming to accelerate their energy
transition.

ENGIE is currently developing a new
wind farm exceeding goo MW, located
near the Red Sea Wind Energy site, as part
of the same consortium.

ENGIE is a major player in the energy
transition, whose purpose is to accelerate

the transition towards a carbon-neutral
economy. With 98,000 employees in 30
countries, the Group covers the entire
energy value chain, from production to
infrastructures and sales. ENGIE combines
complementary activities: renewable
electricity and green gas production, flex-
ibility assets (notably batteries), gas and
electricity transmission and distribution
networks, local energy infrastructures
(heating and cooling networks) and the
supply of energy to individuals, local
authorities and businesses. Every year,
ENGIE invests more than Euro 10 billion
to drive forward the energy transition and
achieve its net-zero carbon goal by 2045.

Turnover in 2024: Euro 73.8 billion.
The Group is listed on the Paris and
Brussels stock exchanges (ENGI) and is
represented in the main financial indices
(CAC 40, Euronext 100, FTSE Euro 100,
MSCI Europe) and non financial indices
(DJSI World, Euronext Vigeo Eiris - Europe
120/ France 20, MSCI EMU ESG screened,

MSCI EUROPE ESG Universal Select,
Stoxx Europe 600 ESG-X).

Itisimportant to add that in an exclu-
sive Energy Connects Studio interview at
the 9th OPEC International Seminar in
Vienna, Jarad Daniels, CEO of the Global

ted Sea Wind Energy wind farm, located in Ras Ghareb, Egyp: Over 1 million households powered by renewable energy

CCSInstitute, explained why carbon cap-
ture and storage (CCS) is no longer just a
supporting technology, it’s a pillar of any
serious climate solution. Jarad outlined
how CCS has evolved from a power-sector
fix to a hard necessity for heavy industry
and why gigatonne-scale deployment is
unavoidable if the world hopes to meet
its mid-century climate targets. Jarad
also called attention to a growing skills
gap and makes the case for an integrated,
systems-level approach that includes
renewables, nuclear and CCS working
in tandem.

Additionally, in an exclusive interview
at Energy Connects Studio during the gth
OPEC International Seminar, Dr Houda
Ben Jannet, Director General of OMEC,
highlighted Tunisia’s position as a vital
energy bridge between North Africa and
Europe. She called for deeper regional
coordination, scalable infrastructure,
and private sector engagement to unlock
Africa’s full energy potential. With a focus
on interconnectivity, clean transition
pathways, and long-term energy security,
She highlighted Tunisia’s commitment
to driving integration across borders and
placing the continent at the center of
global energy flows.
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Saudi Arabian Insurance Market
Consolidation to Accelerate

Draft insurance law signals a new era for Saudi

risk markets

mid Saudi Arabia’s sweeping eco-

nomic transformation and deep-

ening global investment ties, the

insurance and reinsurance sector
stands at a critical inflection point. Recog-
nizing its growing strategic significance,
the Insurance Authority (IA) has unveiled
a pivotal draft Insurance Law, open for
public feedback until 22 July 2025. This
proposed legislation doesn’t merely revise
technical language—it reimagines the
entire regulatory architecture for risk
transfer, consumer protection, and in-
dustry resilience. It replaces a fragmented
legacy rooted in cooperative frameworks
with a unified legal structure attuned
to the demands of global capital, digital
modernization, and national security. For
insurers, regulators, and consumers alike,
the draft marks a seismic shift—where
legal precision meets economic ambition.

Saudi Arabia’s insurance market con-
solidation will accelerate over the next
two years, driven by new regulatory capital
requirements and weak underwriting profit-
ability on intense price competition, Fitch
Ratings says.

Some smaller insurers may struggle to
meet the requirements or remain profitable,
and may merge with or be acquired by larger
insurers as a result. At least three potential
mergers are currently under evaluation: Liva
and Malath, Salama and Saudi Enaya, and
MedGulf and Buruj. The merger of Arabian
Shield (Insurer Financial Strength (IFS) rat-
ing: A-/Stable) and Alinma Tokio Marine
Company in November 2023 was the most
recent M&A transaction completed.

Insurers have come under increased
regulatory scrutiny since the Saudi Insur-
ance Authority took over insurance super-
vision from the Saudi Central Bank and the
Council of Health Insurance in 2023. The
Authority plans to introduce a risk-based
capital regime in 2027 to help strengthen
insurers’ balance sheets, and is also focused
on improving underwriting discipline and
enhancing regulatory reporting require-
ments.

Overall, these measures will be credit

positive for the sector in the long term.
However, they will increase insurers’ regula-
tory compliance costs, particularly during
implementation, which will add to pressure
on profitability in the short term. We expect
smaller insurers to be more affected by the
increased capital demands and compliance
costs given their lower economies of scale.

The market is dominated by a few large
insurers, particularly Tawuniya (IFS rating:
A/Positive) and Bupa Arabia, which had a
combined market share of 52% in 2024,
measured by gross written premiums.

Six of the ten largest insurers made an
underwriting profit in 1Q2s5, with Fitch-
calculated combined ratios below 100%.
However, some of the six were only margin-
ally profitable, and the other four made an
underwriting loss.

Property and casualty insurance is
generally profitable, as is life insurance.
However, medical insurance, the market’s
largest segment, has often weak profitability,
except at the largest insurers, and motor
insurance, the second-largest segment, is
afflicted by aggressive pricing, particularly
for compulsory third-party motor cover.
We expect these dynamics to continue
until stronger regulatory supervision and
market consolidation gradually lead to more
profitable pricing.

A major market development this
year is a new mandate requiring insurers
to grant local reinsurers the right of first
refusal on 30% of their reinsurance ces-
sions. The mandate, which took effect on
I January 2025, is intended to bolster local
reinsurance capabilities but may initially
heighten counterparty risks for primary
insurers. However, we expect most cessions
still to go to highly rated global reinsurers,
and counterparty risks associated with local
cessions should gradually ease as the local
reinsurance industry enhances its risk-
management capabilities.

In line with the increasing economic
importance of the KSA insurance and rein-
surance industry, and in keeping with the
Insurance Authority’s (IA’) aims to regulate,
supervise, and control the sector, the IA has

Saudi Arabij
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Saudi Arabian Insurance Market Shares by gross

published the much-anticipated draft Insur-
ance Law (‘the Law’), which is open public
consultation until 22 July 2025.

Saudi Arabia’s Insurance Authority
(IA) hasreleased its long-awaited draft
Insurance Law for public consultation,
open until 22 July 2025. The proposal con-
solidates two decades of disparate statutes
into a single, future-oriented regime that
seeks to foster stability, attract capital, and
accelerate digital transformation. If en-
acted, the law will sweep away the patch-
work of cooperative-era regulations and
replace them with a modern architecture
capable of supervising a US-$20 billion in-
dustry on the cusp of exponential growth.
Strategic Objectives
Achieve macro-stability and sustained
sectoral growth
Deepen investor confidence by codifying
contractual principles and policyholder
rights
Catalyse fintech innovation and end-to-
end digital distribution
Police fair competition, localisation, and
workforce upskilling
Create a coherent supervisory umbrella
spanning insurers, reinsurers, and service
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an Insurance Market Shares
emiums, 2024
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Scope and Classification
The law covers every insurance or reinsur-
ance activity conducted within the King-
dom. Business lines are split into:
General Insurance
Protection & Savings Insurance
Combining the two is expressly barred,
with granular classes to be detailed in
forthcoming implementing instruments.
Licensing Architecture

Governance and Solvency
Written risk, audit, and actuarial policies
reviewed annually
Risk-based capital and own-fund calcula-
tions harmonised with IA valuation rules
Mandatory local-asset investments where
directed by the IA
Real-time reporting, with liquidation and
portfolio-transfer playbooks codified
Service Providers and Intermediaries
Agents, brokers, TPAs, and consultancies
face:
Minimum capital thresholds and segre-
gated client accounts
IA pre-approval for senior appointments
Full disclosure duties to prospective in-
sureds

‘written premiums, 2024: Source: Fitch Ratings, company reports

Central registers tracking licences and dis-
ciplinary actions

Technology, Data, and Cyber Resilience
Centralised claims-and-fraud database to
sharpen pricing and oversight

Mandatory compliance with national
data-privacy and cyber-security statutes
IA sign-off required before selling cover
via third-party digital platforms
Outsourcing and Core-Function Safe-
guards

While the draft bans outsourcing “core
functions,” it paradoxically allows such
arrangements with prior IA notice—an
ambiguity likely to be resolved in the
final text. Continuous vendor monitoring
and retained liability ensure policyholder
protection even when services move off-
premises or offshore.

Complaints, Enforcement, and Penalties
Insurers must resolve individual griev-
ances within 15 days (45 days for corpo-
rates) or face escalating sanctions, espe-
cially on compulsory lines. Empowered as
criminal enforcement officers, IA inspec-
tors may enter premises, seize records, and
summon witnesses—muscle that aligns
KSA oversight with global best practice.

Conclusion
By fusing fragmented regulations into a
single, tech-savvy statute, Saudi Arabia
is signalling that insurance is no longer
asupporting actor but a central pillar of
Vision 2030’s economic playbook. Market
participants have until 22 July 2025 to
shape the final contours; thereafter, pre-
paredness will separate tomorrow’s mar-
ket leaders from yesterday’s incumbents.
If enacted, the draft Insurance Law
will represent more than a regulatory up-
date—it will be a defining moment in Saudi
Arabia’s journey to modernize its financial
ecosystem and institutional infrastructure.
With its sharp focus on transparency, sol-
vency, and market conduct, the law offers
a foundation for sustainable growth and
investor trust. Its implications extend far
beyond insurance: it signals the Kingdom’s
readiness to operate on global terms, attract
strategic capital, and embed resilience across
its economic fabric. The coming months
will reveal whether stakeholders can collec-
tively seize this opportunity—or whether
the window for reform will narrow amid
competing priorities.
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The Rising Demand for Political Violence
Reinsurance in the MENA Region

- - 0

I ;v .rl-:‘r“l":

o -

By Robert Habchi — Founder & Chairman, ELAM Insurance Group

he Middle East and North Af-

rica have long been defined by

resilience, rich history, and rapid

change. But as the region enters

anew era of economic diversification and

infrastructure investment, one risk contin-
ues to shadow progress: political violence.
Whetherit’s conflict spillover, civil un-
rest, coups, or acts of terrorism, the MENA
region remains one of the most exposed
areas globally to Political Violence (PV)
and Terrorism risks—making reinsurance
in this space both vital and increasingly in

demand.

Why the Surge in Demand?

1. Geopolitical Volatility

From Sudan’s ongoing civil conflict to
Libya’s fragile political order and tensions
in Iraq and Lebanon, insurers are under
pressure to provide coverage in unstable
environments. Political violence risks now
extend beyond war zones, impacting even
traditionally stable territories.

2. Large-Scale Infrastructure Projects

Mega-projects under Saudi Arabia’s Vi-
sion 2030, the UAE’s real estate boom, and

Egypt’s New Administrative Capital are
drawing global investment. These assets
must be protected—not only from natural
perils but also from political upheaval and
sabotage.

3. Global Reinsurer Sensitivities

Many global reinsurers reduced PV
capacity post-2020 due to large losses and
systemic risk re-evaluations. However,
MENA-based brokers and MGAs with strong
regional knowledge and tight underwriting
discipline are regaining reinsurer confi-
dence and filling the gap.

Market Realities: PV Underwriting in
2025

. Stricter Data Requirements

Reinsurers today demand robust data:
detailed risk engineering reports, satellite
imagery, GPS-based exposure maps, and
verified asset valuations. In uncertain mar-
kets, clarity equals capacity.

. Customized Treaty Structures

Traditional PV and SRCC coverage is
being replaced with dedicated stand-alone
Political Violence treaties. Multi-layered,
quota share with working XoLs are now pre-
ferred for balancing frequency and severity.

. Premium Increases & Sub-limits

Rates are hardening across PV classes.
Sub-limits for sabotage, terrorism, and busi-
ness interruption are being applied even to
previously full-limit policies. MENA mar-
kets must adjust expectations accordingly.

Insurers & Reinsurers: How to Navigate
the Risk

. Underwrite with Context

It’s not enough to assess political risk
from a distance. Local intelligence, historical
claims trends, and social media monitoring
are all being integrated into underwriting
models.

The Future of PV Risk in MENA

Asurban populations grow and govern-
ments pursue ambitious development goals,
political risks are unlikely to disappear. But
the region’s insurers, supported by strong
reinsurers, are learning to absorb and man-
age these shocks—not avoid them.

The real transformation is that Political
Violence cover is no longer just a luxury or
special endorsement—it’s becoming a core
line of business for reinsurers active in the
MENA region.
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Marsh Appoints Bassel Gazzaz as CEO of Marsh Arabia
Insurance Brokers

Bassel Gazzaz to lead Marsh’s operations across Saudi Arabia

Bassel Gazzaz CEO of Marsh Arabia Insurance Brokers

arsh, the world’s leading
insurance broker and risk ad-
visor and a business of Marsh
McLennan (NYSE: MMC),
today announced the appointment of Bassel
Gazzaz as Chief Executive Officer (CEO) of
Marsh Arabia Insurance Brokers. In thisrole,
Bassel Gazzaz will lead the strategic direction
and operations of Marsh in Saudi Arabia,
driving growth and enhancing client service
in one of the region’s most dynamic markets.

Gazzaz brings over 20 years of extensive
experience in the insurance and financial
services sectors, with a proven track record

of leadership and innovation. Prior to join-
ing Marsh, he held senior leadership posi-
tions in prominent firms in the banking
and insurance industries, including Bupa
Arabia, where he successfully spearheaded
initiatives that significantly improved op-
erational efficiency and client outcomes.
His deep understanding of the Saudi market
and commitment to excellence make him
an ideal fit for this pivotal role.

Bassel Gazzaz succeeds Bassam Al
Bader, who has accepted a senior role with
the Kingdom of Saudi Arabia’s Insurance
Authority. Al Bader joined Marsh in 2013

and through hisleadership he advanced the
insurance industry’s growth in the Kingdom
and raised itsinfluence in the broader global
insurance market, providing opportunities
forthe clients, colleagues,and communities
our businesses serve.

Renee McGowan, CEO of Marsh McLen-
nan India, Middle East, and Africa, com-
mented: “We are proud to welcome Bassel
as the new CEO of Marsh Saudi Arabia. His
extensive experience and strategic vision
will be instrumental in driving our growth
in this key market. Bassel’s leadership will
not only enhance our service offerings but
also strengthen our commitment to deliver-
ing exceptional value to our clients in Saudi
Arabia. We also express our deepest thanks
to Bassam for the strong business he has
built in Saudi Arabia and look forward to
working with him in this leadership posi-
tion in the future.”

Bassel Gazzaz added: “I am honoured to
take on the role of CEO at Marsh Saudi Ara-
bia and I look forward to working with the
talented team at Marsh to further build on
our strong foundation and deliver the inno-
vative solutions that meet the rapidly evolv-
ing needs of our clients. Together, we will
continue to enhance Marsh’s presence in the
market and deliver unparalleled service.”

About Marsh McLennan

Marsh McLennan (NYSE: MMC) is a
global leader in risk, strategy and people,
advising clients in 130 countries across four
businesses: Marsh, Guy Carpenter, Mercer
and Oliver Wyman. With annual revenue
of over $24 billion and more than 90,000
colleagues, Marsh McLennan helps build
the confidence to thrive through the power
of perspective.

Marsh Ltd is a subsidiary of MMC UK
Group Limited and its ultimate parent
company is Marsh & McLennan Companies,
Inc (“MMC”).

With more than 90,000 colleagues
worldwide, our shared purpose — to build
the confidence to thrive through the power
of perspective — has never been more im-
portant or more relevant. We are in business
to expand what’s possible for our clients,
communities and our colleagues.
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ICIEC and Al Baraka Islamic Bank BSC Bahrain
Sign Documentary Credit Insurance Policy to Boost
Shariah-Compliant Trade

The agreement was signed by Dr. Khalid Khalafalla, Chief Executive Officer
of ICIEC, and Dr. Adel Salem, Chief Executive Officer of Al Baraka Islamic

Bank BSC Bahrain

he Islamic Corporation for the In-
surance of Investment and Export
Credit (ICIEC), a Shariah-based
multilateral insurer and member
of the Islamic Development Bank Group,
and Al Baraka Islamic Bank BSC Bahrain
signed a Documentary Credit Insurance
Policy (DCIP). The policy aims to strengthen
support for Shariah-compliant trade fi-
nance, enabling greater security and confi-
dence in the international trade ecosystem.

The agreement was signed by Dr. Khalid
Khalafalla, Chief Executive Officer of ICIEC,
and Dr. Adel Salem, Chief Executive Officer
of Al Baraka Islamic Bank BSC Bahrain, in
a joint effort to enhance the capacity of
Islamic financial institutions to manage
trade-related risks more effectively.

Under this partnership, ICIEC will
provide insurance coverage for the con-
firmation of Letters of Credit (LCs) issued
by Al Baraka Islamic Bank in connection
with the import and export of eligible
Shariah-compliant goods and services. This
solution will help mitigate payment risks
associated with cross-border trade while
promoting sustainable growth in ICIEC’s
member states.

Dr. Khalid Khalafalla, CEO of ICIEC,
stated: “This strategic collaboration with
Al Baraka Islamic Bank reflects ICIEC’s un-
wavering commitment to advancing intra-
OIC trade and investment. By supporting
Shariah-compliant trade finance through
our Documentary Credit Insurance Policy,
we are facilitating secure trade flows while
empowering Islamic banks to broaden their
offerings to clients. This partnership demon-
strates the power of multilateral cooperation
in achieving shared development goals.”

For his part, Dr. Adel Salem, CEO of Al
Baraka Islamic Bank BSC Bahrain, stated:
“We are delighted to partner with ICIEC
on this pioneering Credit Insurance Policy,
which empowers us to extend Shariah-com-
pliant trade finance to our clients, bolster
Bahrain’s role as a regional hub for Is-
lamic banking, and stimulate sustainable
economic growth across member states
worldwide. This collaboration underscores

Dr. Khalid Khalafalla, Chief Executive Officer of ICIEC

our unwavering commitment to innovation
and robust risk management, giving the
businesses we serve greater confidence to
expand in global markets.”

The DCIP serves asa vital tool for Islamic
banks, enhancing their ability to expand
trade finance operations with reduced expo-
sure to commercial and political risks. The
policy also complements ICIEC’s broader
mandate to promote economic resilience,
financial inclusion, and private sector de-
velopment in member countries.

Both institutions reaffirmed their shared
dedication to expanding the reach of Islamic
finance, strengthening risk mitigation tools,
and contributing to inclusive and sustain-
able economic development.

About The Islamic Corporation for the
Insurance of Investment and Export Credit
(ICIEC):

Asamember of AAA rated Islamic De-
velopment Bank (IsDB), ICIEC commenced
operations in 1994 to strengthen economic
relations between OIC Member States and
promote intra-OIC trade and investments
by providing risk mitigation tools and
financial solutions. The Corporation is the
only Islamic multilateral insurer in the
world. It has led from the front in deliver-

ing a comprehensive suite of solutions to
companies and parties in its 50 Member
States. ICIEC, for the 17th consecutive year,
maintained an “Aa3” insurance financial
strength credit rating from Moody’s, ranking
the Corporation among the top of the Credit
and Political Risk Insurance (CPRI) Industry.
Additionally, S&P has reaffirmed ICIEC
“AA-“long-term Issuer Credit and Financial
Strength Rating for the second year with
Stable Outlook. ICIEC’s resilience is under-
pinned by its sound underwriting, global
reinsurance network, and strong risk man-
agement policies. Cumulatively, ICIEC has
insured more than USD 121 billion in trade
and investment. ICIEC activities are directed
to several sectors - energy, manufacturing,
infrastructure, healthcare, and agriculture.

About Al Baraka Islamic Bank BSC

Al Baraka Islamic Bank (AIB) is one of
leading financial institutions in the Islamic
banking sector within Bahrain. Throughout
its history of more than four decades (since
its establishment in 1984), the Bank has
played a prominent role in building the
infrastructure of the Islamic finance indus-
try. The Bank also played a significant role
in promoting the Islamic finance industry
and publicizing its merits.
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Standard & Poor (S&P) Reaffirms Islamic Corporation
for the Insurance of Investment and Export Credit’s
(ICIEC) AA- Financial Strength and Issuer Credit Rating
with Stable Outlook

S&P expects ICIEC to continue expanding its business operations while
maintaining robust levels of capital adequacy, exceptional liquidity buffers,
and steadily increasing profitability

he Islamic Corporation for the In-

surance of Investment and Export

Credit (ICIEC) (http://ICIEC.ISDB.

org), a Shariah-based multilateral
insurer and member of the Islamic Devel-
opment Bank Group, has marked another
significant milestone with the reaffirma-
tion of its “AA-” long-term issuer credit
and financial strength rating by Standard
& Poor’s (S&P), with a stable outlook. This
rating remains the highest within its peer
group globally.

The reaffirmation underscores ICIEC’s
solid credit profile with robust financial
strength and low credit risk. S&P expects
ICIEC to continue expanding its business
operations while maintaining robust levels
of capital adequacy, exceptional liquidity
buffers, and steadily increasing profitability.

The rating report reconfirms ICIEC’s
Enterprise Risk Profile (ERP) as ‘strong’
under S&P’s Multilateral Lending Institu-
tions (MLIs) criteria, underpinned by the
corporation’s supportive shareholder base,
strong Preferred Creditor Treatment (PCT),

Dr. Khalid Khalafalla, Chief Executive Officer of ICIEC

and unique policy role of conducting all
business in a Shariah-compliant manner.

Moreover, for the second year, S&P as-
sesses ICIEC’s Financial Risk Profile (FRP) as
‘very strong’ under its insurance criteria, as
ICIEC’s capital adequacy shows a significant
buffer above the 99.99% confidence level, as
measured by its insurers’ risk-based capital
model. Additionally, the Corporation main-
tains exceptional liquidity, reaffirming its
upscaled financial strength.

“sincerely congratulate the Member
States, His Excellency the Chairman and
distinguished Members of the ICIEC Board
of Directors, and the dedicated Staff for their
unwavering commitment and sustained
achievements.” said Dr. Khalid Khalafalla,
CEO of ICIEC. “ Aligned with the IsDB
Group’s strategic direction, we reaffirm our
deep commitment to supporting Member
States through advancement of Islamic
finance and key development priorities,
including green financing, ESG integration,
and food security. ICIEC will continue to
play an integral role in implementing the

Group’s strategy in the years ahead.” added
Dr. Khalid.

The reaffirmation of the “AA-” high-
lights ICIEC’s strong financial position,
prudent risk management, and sound gov-
ernance practices. It also underscores the
Corporation’s ability to navigate complex
global challenges and its commitment to
supporting sustainable economic develop-
ment in member states.

Distributed by APO Group on behalf
of Islamic Corporation for the Insurance
of Investment and Export Credit (ICIEC).

About The Islamic Corporation for the
Insurance of Investment and Export Credit
(ICIEC):

Asamember of the “AAA”rated Islamic
Development Bank (IsDB), ICIEC com-
menced operations in 1994 to strengthen
economic relations between OIC Member
States and promote intra-OIC trade and
investments by providing risk mitigation
tools and financial solutions. The Corpora-
tion is the only Islamic multilateral insurer
in the world. It has led from the front to
deliver a comprehensive suite of solutions
to companies and parties in its 50 Member
States. ICIEC, for the 17th consecutive year,
maintained an “Aa3” insurance financial
strength credit rating from Moody’s, rank-
ing the Corporation among the top of the
Credit and Political Risk Insurance (CPRI)
industry. Additionally, S&P has reaffirmed
ICIEC’s “AA-“ long-term Issuer Credit and
Financial Strength Rating for the second
year with astable outlook. ICIEC’s resilience
is underpinned by its sound underwriting,
global reinsurance network, and strong risk
management policies. Cumulatively, ICIEC
has insured more than USD 121 billion in
trade and investment. ICIEC activities are
directed to several sectors—energy, manu-
facturing, infrastructure, healthcare, and
agriculture.
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Saudi

Re Delivers

Strong

Financial

Performance in H1 2025 with 53% Revenue

Growth and 17% Increase

Ahmad Al-Jabr, CEO of Saudi Re

audi Reinsurance Company “Saudi
Re” announced its financial results
for the second quarter of 2025,
reporting a net profit after Zakat
of SAR 52.6 million, compared to SAR 43.5
million in the same period last year- an
increase representing 21%. This growth
was supported by revenue growth and solid
investment portfolio performance.

Accordingly, Saudi Re’s revenues for the
first half of the year rose by 53%, reaching
SAR 738 million, compared to the same
period last year. This growth was driven by
the company’s continued expansion across
multiple business lines both locally and
internationally. Net profit for the first half
reached SAR 88 million, marking a 17%
increase year-on-year. Additionally, gross
written premiums grew by 45%, rising to
SAR 2.1 billion from SAR 1.4 billion in the
corresponding period last year.

Ahmad Al-Jabr, CEO of Saudi Re, com-
mented on the results: “Our first-half results

build on the strong and steady growth we
have delivered over the years, driven by our
consistent focus on technical performance,
operational efficiency, and investment re-
turn enhancement.” He added: “We proceed
with confidence to achieve our objectives
under our Strategy Towards 2028, leveraging
our solid financial foundation and strategic
partnerships to better serve our clients lo-
cally and globally.”

As part of its ongoing efforts to solidify
its market position, Saudi Re recently an-
nounced signing a reinsurance contract
with Tawuniya Insurance Company — as
the leader of the insurance pool for the
“Inherent Defects Insurance” — to provide
reinsurance coverage on the Inherent De-
fects Insurance Pool.

Furthermore, in a strategic move aimed
atsupporting future growth and enhancing
financial strength, the company intends to
increase its capital by 46.6% toreach SAR 1.7
billion, by issuing bonus shares through the

in Profits

capitalization of SAR 539 million from re-
tained earnings. Inamilestone thatreflects
Saudi Re’s robust financial position and
improved competitiveness, the Company
recently received a credit rating upgrade
from Moody’s to A2 with a stable outlook.

The upgrade highlights improved
business and financial profile, following
the Public Investment Fund’s acquisition
of a significant minority stake in Saudi
Re and the implementation of enhanced
domestic reinsurance regulations. ~Saudi
Reinsurance Company “Saudi Re”, a portfo-
lio company of the Public Investment Fund,
is listed in the Saudi Market Exchange and
operates under the supervision of the Insur-
ance Authority. Its business spans more than
40 markets across the Middle East, Asia,
and Africa, and it holds an A2 rating from
Moody’s and an A- rating from S&P, both
with stable outlook.
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ACTIVE RE Welcomes The “Under 35s
Reinsurance Group” For A Knowledge And
Exchange Day

An encounter that bridged Active Re’s global vision with the young talent
driving the future of reinsurance

in 2024, and the recent achievement of
surpassing USD 100 million in equity.

One of the main topics addressed was
the business model that combines proprie-
tary underwriting resources with Managing
General Agents (MGAs),as well asthe keys to
ensuring its success, scalability, and control.

Welcoming this new generation of
professionals represents a valuable op-
portunity to strengthen the bond between
the industry and those who will lead its
future. Beyond the exchange of ideas, it
was especially meaningful to see our own
young professionals actively participating,
showcasing the talent and global vision
that define them. These spaces reaffirm
that the future of reinsurance lies in the
hands of committed leaders who are well-
prepared to take on the challenges of the
industry,” said Margarita Nifio R., Vice
President of Corporate Affairs at Active Re.

The session concluded with a net-
working space that fostered meaningful

- - : exchanges between members of the Under
Active Re driving the future of reinsurance: Active Re’s global vision with the young talent 355 Reinsurance Group and the Active Re

driving the future of reinsurance team, showcasing the diversity of the com-
pany’s human capital spanning 17 citiesand
operating in 12 languages.

nline with its commitment to fostering
the next generation of reinsurance pro-
fessionals, Active Capital Reinsurance
Ltd. (Active Re) welcomed a delegation
from the Under 35s Reinsurance Group,
a UK-based non-profit organization that
brings together young professionals con-
nected to the global reinsurance market.
Throughout the session, participants
gained first-hand insight into Active Re’s
operating model, institutional journey, and
the strategic pillars sustaining its steady
growth highlighting the role of its repre-
sentative offices across key global locations.
Presentations were delivered by various
departments, including Finance, MGAs,
Retrocessions, and Business Development.
Led by our young professionals and
supported by the Marketing team, the
agenda highlighted the Active Re’s key
milestones: its foundation in 2007, pres- :
ence in over 130 countries, affirmation  Active Re driving the future of reinsurance: Active Re’s global vision with the young talent
of its A (Excellent) rating by AM Best  driving the future of reinsurance
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Since its inception in 1972, the Under
355 Reinsurance Group has promoted educa-
tional initiatives, technical visits, and inter-
national experiences for young profession-
alsin the sector. Encounters like this reflect

the shared commitment of both organiza-
tions to talent development, global col-
laboration, and the advancement of a more
prepared, inclusive, and innovative industry.

Through initiatives like this, Active

Re continues to strengthen its vision of a
modern, specialized, and globally aligned
reinsurer consolidating its role as a key
player in shaping the talent that will define
the future of reinsurance.

AM Best Affirms Credit Ratings of Egyptian
Takaful Properties and Liabilities Insurance
Co. (Egyptian Joint Stock Co.)

M Best has affirmed the Financial
Strength Rating of B- (Fair), the
Long-Term Issuer Credit Rating of

“bb-” (Fair) and the Egypt National

Scale Rating (NSR) of aa+.EG (Superior) of
Egyptian Takaful Properties and Liabilities
Insurance Company (Egyptian Joint Stock
Company) (EGTAK) (Egypt). The outlook
of these Credit Ratings (ratings) is stable.
The ratings reflect EGTAK’s balance
sheet strength, which AM Best assesses as
strong, as well asits adequate operating per-
formance, limited business profile and mar-
ginal enterprise risk management (ERM).
EGTAK’s balance sheet strength is
underpinned by its risk-adjusted capitalisa-
tion at the very strong level, as measured by
Best’s Capital Adequacy Ratio (BCAR), for
the fiscal year-end 30 June 2024 (fiscal-year
2024). AM Best assesses the company’s risk-
adjusted capitalisation on a combined basis,
including its policyholders’ and sharehold-

ers’ funds, due to the stated mandate within
its articles of association that require the
shareholders’ fund to support the policy-
holders’ fund. AM Best expects the compa-
ny’s BCAR to strengthen through continued
capital contributions from its sharehold-
ers and solid internal capital generation.

EGTAK’s capital consumption is driven
primarily by its investment portfolio, which
is composed predominantly of Egyptian
sovereign bonds. Despite the company’s
relatively conservative investment alloca-
tion by asset class, the quality of assets is
considered weak given the concentration
in Egypt, where there is a high level of
economic and political risk and a very high
level of financial system risk.

AM Best assesses EGTAK’s operating
performance asadequate, with the company
reporting a five-year (2020-2024) weighted
average return-on-equity ratio and com-
bined operating ratio of 24.7% and 98.5%,

respectively. Whilst the company has been
profitable on an overall basis, challenging
macroeconomic conditions in Egypt, pri-
marily high inflation, persist.

The business profile assessment reflects
EGTAK’s position as a mid-tier takaful
insurer in Egypt, with a non-life market
share of approximately 5% in fiscal-year
2024. However, the company’s profile is
limited to operating within Egypt, and is
moderately concentrated in the oil and gas,
and credit insurance lines, which accounted
for 31.81% and 21.82% of gross written
premium in fiscal-year 2024, respectively.

Inrecent years, EGTAK has undertaken
steps to formalise its ERM function and
promote a risk-aware culture across the
organisation. AM Best expects that further
improvementsin EGTAK’s ERM framework
and practices will support the company as it
executes its strategic business plan.

AM Best Upgrades Credit Ratings of
Bankers Insurance Group’s Members

M Best has upgraded the Financial
Strength Rating to B++ (Good)
from B+ (Good) and the Long-
Term Issuer Credit Rating to “bbb”
(Good) from “bbb-” (Good) of the members
of Bankers Insurance Group (Bankers).
The group members are Bankers Insur-
ance Company (St. Petersburg, FL) and its
property/casualty subsidiaries, Bankers
Specialty Insurance Company (Metairie,
LA) and First Community Insurance Com-
pany (St. Petersburg, FL). The outlook of
these Credit Ratings (ratings) is stable.

The Credit Ratings (ratings) reflect Bank-
ers’ balance sheet strength, which AM Best
assesses as strong, as well as its marginal
operating performance, limited business
profile and appropriate enterprise risk
management (ERM).

The rating upgrades reflect a material

improvement in Bankers’ balance sheet
strength and risk-adjusted capitalization,
as measured by the Best Capital Adequacy
Ratio (BCAR). Beginning in 2022, the group
initiated a strategic nonrenewal of its
homeowners’ insurance business, with the
final policies nonrenewed in 2024. This
decision was driven by ongoing volatility in
the homeowners’ segment due to elevated
weather-related events, rising reinsurance
costs and increased litigation expenses.
These issues placed pressure on the group’s
operating performance and balance sheet
metrics in prior years. The market exit
significantly reduced the group’s risk ex-
posure and reinsurance requirements and
contributed to improved BCAR scores. The
group now focuses on commercial mul-
tiperil, builders risk, NFIP flood, and bail/
surety lines—segments in which Bankers

maintains a longstanding presence. Finally,
the group has generated strong, double digit,
organic surplus growth for two consecutive
years, without any capital contributions
propping up surplus. AM Best expects these
strategic actions to continue stabilizing the
group’s previously volatile surplus position
and continue to bolster key balance sheet
metrics.

The limited business profile reflects
the limited geographic spread of risk of
which the majority remains in Florida, al-
though bail and NFIP products are written
throughout the country. An appropriate
ERM program is maintained through risk
appetite and tolerance statements with risk
management capabilities appropriately
aligned with the risk profile.
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INSURANCE & REINSURANCE | QATAR AND KUWAIT AND JORDAN

Qatar Insurance Group Concludes 2025 Summer
Intemship Program with Outstanding Student Participation

Achieving MSCI's ‘AAA’ rating reaffirms QIC’s unwavering commitment to
sustainability and robust governance
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atar Insurance Group (QIC), the

leading insurer in Qatar and

the MENA region, successfully

concluded its 2025 Summer In-
ternshi

rogram with a celebratory closing
ceremony held on Wednesday, July 30. The
program ran throughout June and July and
welcomed a select group of high-achieving
high school students from across Qatar,
chosen for their academic excellence and
interest in exploring future careers in the
insurance and financial services sectors.
Designed to offer students meaningful
insight into the professional world, the
structured internship provided participants
with hands-on experience in a real business
environment. Under the guidance of QIC’s
seasoned professionals, interns were men-
tored throughout their learning journey,
with support continuing even after the
program’s conclusion.
Throughout the summer, the interns
engaged in a wide range of activities across
the insurance value chain including un-
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derwriting, claims management, customer
experience, and risk analysis. They also
gained exposure to QIC’s supporting depart-
ments, such as information technology,
human resources, and legal affairs. In ad-
dition to on-the-job training, the students
participated in interactive workshops and
collaborative group projects, allowing them
to apply newly acquired skills in realistic
business scenarios.

The program’s core objective was to
spark student interest in the insurance in-
dustry while cultivating essential soft skills
such as teamwork, effective communica-
tion, critical thinking, and problem-solving.

Rashid Al-Buainain, Chief Administra-
tive Officer at QIC Group, praised the interns
for their dedication and enthusiasm, stating:
“Our summer internship program is a key
pillar of QIC’s commitment to empower-
ing young talent and preparing the future
workforce. Each year, we are inspired by
the curiosity, drive, and fresh ideas these
students bring. It's a privilege to create an en-

vironment where they can learn, grow, and
envision their future careers. As a national
institution, we see investing in youth asa
direct investment in Qatar’s future, and we
remain steadfast in that mission.”

Student Reflections

Salem Ahmad Al Mansoori, one of the
interns, shared his thoughts: “I'm truly grate-
ful for the opportunity to intern at QIC this
summer. It was my first exposure to a real
work environment, and I got to see how
things operate behind the scenes. Everyone
was incredibly supportive, and I gained
valuable knowledge about the insurance
industry and its importance.”

Ahmed Mohamed Mahmood added:
“This experience gave me a clearer picture
of how companies function and how teams
work together across departments. I've also
learned the value of strong communication
and organizational skills. I now feel more

confident and prepared for my future stud-
iesand career.”
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AM Best Upgrades Credit Ratings of Kuwait
Reinsurance Company

M Best has upgraded the Financial
Strength Rating to A (Excellent)
from A- (Excellent) and the Long-
Term Issuer Credit Rating to “a”
(Excellent) from “a-” (Excellent) of Kuwait
Reinsurance Company K.S.C.P. (Kuwait Re)
(Kuwait), which is majority owned by Al
Ahleia Insurance Company S.A.K.P.(Al Ahl-
eia). The outlook of these Credit Ratings (rat-
ings) hasbeen revised to stable from positive.
The ratings reflect Kuwait Re’s balance
sheet strength, which AM Best assesses as
very strong, as well as its strong operating
performance, neutral business profile and
appropriate enterprise risk management.
The rating upgrades reflect Kuwait
Re’s sustained improvement in operating
performance in recent years, evidenced by

a return-on-equity ratio that has increased
steadily to 16.5% in 2024 from 9.5% in 2020.
Earnings have been underpinned by robust
underwriting profitability, which includes
substantial reserving margins that provide
a buffer against volatility. AM Best expects
Kuwait Re’s underwriting discipline and
prudent risk selection to support its prospec-
tive operating metrics.

Kuwait Re’s balance sheet strength is
underpinned by its risk-adjusted capitalisa-
tion, which is assessed at the strongest level,
as measured by Best’s Capital Adequacy
Ratio (BCAR). The company’s balance sheet
strength is supported by a track record of
internal capital generation, along with
prudent reserving practices and good liquid-
ity. A partially offsetting factor is Kuwait

Re’s holdings of higher-risk assets, with its
real estate and equity portfolio equating to
approximately 13% of total investments at
year-end 2024, which exposes its capital base
to potential volatility.

Kuwait Re’s neutral business profile
assessment reflects its diversification
by geography and product offering. The
company’s operations span the Middle
East, North Africa, Asia-Pacific and Central
and Eastern Europe, where it provides pro-
portional and non-proportional cover to
its cedants. Kuwait Re reported insurance
revenue of KWD 79.9 million (USD 260.1
million) in 2024, representing growth of
10% compared with 2023, driven in part by
favourable reinsurance market conditions
in its core markets.

AM Best Affirms Credit Ratings of Jordan
Insurance Company

M Best has affirmed the Financial
Strength Rating of B (Fair) and the
Long-Term Issuer Credit Rating of
“bb+” (Fair) of Jordan Insurance
Company Plc. (JIC) (Jordan). The outlook
of these Credit Ratings (ratings) is stable.
The ratings reflect JIC’s balance sheet
strength, which AM Best assesses as strong,
as well as its adequate operating perfor-
mance, neutral business profile and mar-
ginal enterprise risk management (ERM).
JIC’s balance sheet strength is under-
pinned by its risk-adjusted capitalisation,
which was at the strongest level as at year-
end 2024, as measured by Best’s Capital Ad-
equacy Ratio (BCAR). The company’s BCAR
scores have improved in recent years as a
result of measures taken by management to
increase risk-adjusted capitalisation, includ-
ing the suspension of dividend payments
and the divesture of certain capital-intensive
investments. Nonetheless, a partially offset-
ting rating factor is JIC’s significant holdings
ofilliquid equity and real estate asset classes,
which have been a source of volatility
to the company’s total equity, and have
negatively impacted its regulatory solvency
capital ratio. The ratings also consider JIC’s

moderately high reinsurance dependence
for large property and commercial risks,
although the associated risks are partially
mitigated by a stable reinsurance panel of
good credit quality.

JIC has a track record of adequate op-
erating performance, evidenced by return-
on-equity ratios of approximately 4%
over the last five years (2020-2024). The
company reported a net profit of JOD 2.3
million in 2024 (2023: JOD 1.8 million),
primarily driven by the profitability of its
life portfolio, while challenging market
conditions in Jordan and the United Arab
Emirates translated into a non-life net/net
combined ratio of 100.8% (101.7% in 2023
-as calculated by AM Best). Overall operat-
ing results have been supported by modest
investment income, which translated into
an average net investment return of 2.2%
over the past five years. However, volatility
in fair value movements of investments
recognised through other comprehensive
income introduced volatility into JIC’s total
equity over the period.

JIC has an established position in Jor-
dan’sinsurance market, where the company
consistently ranks second based on gross

written premiums; however, this market
remains relatively small by international
standards. JIC’s insurance services revenue
is well-diversified across a range of life and
non-life businesslines in Jordan. Due to the
heavy use of reinsurance on property and
other commercial lines, the company’s net
insurance services revenue is concentrated
in motor and medical, although to a lesser
extent than its domestic peers. The assess-
ment considers the geographic diversifica-
tion provided by branch offices in the UAE
and, to alesser extent, Kuwait, together with
the multi-year bancassurance agreementsin
place for the distribution of life insurance
products, giving JIC a competitive edge over
most of its domestic peers.

While JIC demonstrates a sound frame-
work for identifying and managing under-
writing-related risks, AM Best considers that
risk management capabilities are not com-
mensurate with the company’s risk profile
in areas including investments and capital
management. The company is expected to
take further steps to reduce its exposure to
these risks over the short to medium term.
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Shadows of War: The Global Fallout of Rising
Geopolitical Tensions

How the threat of regional conflict could unleash a humanitarian cataclysm

n a world already strained by envi-
ronmental crises, economic fragility,
and social divisions, the specter of
large-scale war looms once again.
The escalation between the United States,
Iran, and Israel signals a dangerous pivot
point—not just for the Middle East, but
for the broader international order. War
no longer respects borders; its effects are
transnational. From famine and disease to
mass displacement and fractured families,
the human cost of modern conflict is poised
to reach catastrophic proportions unless
urgent diplomatic interventions prevail.
The world stands on the brink of a
potentially catastrophic conflict as the
United States has entered the war between
Israel and Iran. This unprecedented move,
marked by military strikes on Iranian nu-
clear facilities, has raised alarm across the
globe. These pre-emptive actions, conducted
without the imminent risk of an Iranian
attack, have been widely criticized as viola-
tions of international law. As members of
the European Council on Foreign Relations
(ECFR), we urge European governments
to take immediate and decisive action to
prevent this conflict from spiraling into a
wider regional war.
The Current Crisis
The United States’ military intervention
has escalated tensions in an already volatile
region. These strikes, aimed at crippling
Iran’s nuclear capabilities, have not only
violated international norms but also risk
drawing Europe into a costly and prolonged
conflict. The parallels to the 2003 invasion of
Iraq are stark, with European interests once
again at risk of being compromised.
While we firmly believe that Iran must
never be allowed to develop a nuclear bomb,
it is evident that a sustainable military
solution to this issue is unattainable. Iran’s
nuclear program is far too advanced in
knowledge and capabilities to be completely
dismantled through force. Despite the
recent hostilities, there remains a glimmer
of hope for diplomacy. Both Iran and the
United States have not entirely closed the
door to negotiations, presenting a critical
opportunity for European intervention.
Recommendations for European Gov-
ernments
Swift Military Containment European

governments must act urgently to con-
tain the military situation and prevent a
broader regional war. This includes using
all available channels to urge Tehran to
avoid disproportionate counter-escalation,
which could trigger even larger US military
strikes and potentially lead to state collapse.
Simultaneously, Europe must press Iran to
maintain international inspectors’ access
to its nuclear activities, ensuring transpar-
ency and building confidence for future
agreements.

Opposition to Wider Strikes and Advo-
cacy for Ceasefire European actors should
strongly oppose any expansion of Israeli
and US military actions against Iran. An
immediate ceasefire is essential to create
space for diplomatic efforts.

Clear Non-Involvement in Offensive
Campaigns European nations must un-
equivocally state that they will not par-
ticipate in any offensive military campaigns
against Iran unless directly attacked. To
safeguard their interests, European gov-
ernments should enhance protection for
diplomatic and military personnel, as well
asotherassets in the Middle East that could
be caught in the crossfire.

Diplomatic Mobilization Europe must
leverage its diplomatic channels to push for
a sustainable political strategy addressing
Iran’s nuclear program. Given the improb-
ability of direct US-Iran negotiations at this
stage, Europe should collaborate closely
with Arab Gulf states and Turkey to fill
this diplomatic void. High-level engage-
ments with Iran and the US should be
intensified, including a follow-up meeting
at the foreign-minister level to sustain the
momentum created by recent discussions
between the E3 (Britain, France, Germany),
the EU High Representative, and Iran.

Realistic and Face-Saving Diplomatic
Strategy A viable diplomatic strategy must
balance realistic demands on Iran with a
face-saving approach. Insisting on maximal-
ist demands, such as the complete disman-
tling of Iran’s nuclear program or the cessa-
tion of all uranium enrichment, will likely
backfire. Instead, Europe should advocate
for the return of widescale inspections by
international monitors and a significant
rollback of Iranian uranium enrichment. A
regional consortium, backed by the United

States, could oversee Iran’s enrichment
activities, fostering a more constructive
Iranian stance on broader regional issues.

Protection for Ordinary Iranians Euro-
pean governments should extend protec-
tion to ordinary Iranians seeking to flee the
country through neighboring nations such
as Turkey, Iraq, Armenia, and Azerbaijan.
Diplomatic and consular networks should
be mobilized to assist these individuals.
Additionally, Europe must condemn any
increase in executions or human rights
abuses within Iran during this period of int

Today, the threat of a wider Middle East
war carries chilling echoes of the early 20th
century’s most devastating chapters. And
yet, history’s warnings often go unheeded.
Global powers teeter between deterrence
and destruction, while ordinary civilians
brace for the unimaginable.

A Fragile Geopolitical Balance

The current crisis stems not just from
military confrontation but from the accu-
mulation of unresolved regional tensions.
In the post-pandemic recovery era, global
alliances have grown brittle. Western na-
tions grapple with internal polarization,
while Eastern powers grow assertive, testing
red lines. Iran’s nuclear ambitions, Israel’s
security concerns, and America’s strategic
posture have collided in a deeply combus-
tible formula.

At the same time, instability in regions
such as Ukraine, the Taiwan Strait, and the
Sahel reflects how multiple flashpoints
could coalesce into a global cascade. When
conflict ignites between major powers
or drags in their allies, the complexity
compounds. Economic decoupling, cyber-
attacks, energy disruptions, and disinforma-
tion all become tools of warfare—extend-
ing battles from frontlines into financial
markets and media spheres.

The Horrors of War: Famine and Disease

One of the most insidious effects of war
is famine—not only caused by the destruc-
tion of agricultural infrastructure but by the
disruption of trade routes, sanctions, and
hyperinflation. In the Middle East, where
water scarcity and desertification already
strain food systems, war would tip vulner-
able populations into outright starvation.

Key export hubs would cease function-
ing. Wheat from Iragq, citrus from Iran,
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grain routes through Turkey—all would
be severed or blocked. Energy price spikes
would ripple into food costs, hitting import-
dependent nations hardest. Refugees would
swamp neighboring countries, overwhelm-
ing humanitarian resources and triggering
secondary crises.

With famine comes disease. Over-
crowded refugee camps, collapsed sanita-
tion, and broken medical systems breed
conditions ripe for cholera, tuberculosis,
and respiratory outbreaks. Conflict-affected
zones may see the return of diseases long
thought controlled—malaria, dysentery,
polio. Global vaccine networks, already
stretched thin, would be forced to prioritize
emergency zones, leaving other regions
exposed to preventable epidemics.

The Toll on Families and Social Stability

War’s emotional devastation is rarely
measurable. Families are torn apart—some
by displacement, others by death, conscrip-
tion, or imprisonment. In Iran, Israel, Leba-
non, Syria, and beyond, countless children
would grow up orphaned, their lives shaped
by trauma and loss. Women would bear the
brunt of disrupted households, economic
hardship, and increased vulnerability to
exploitation and violence.

The ripple effect reaches far into dias-
pora communities. Lebanese families in
Europe, Iranian students in North America,
Arab migrants in the Gulf—all live with
daily dread for loved ones back home. So-
cial unrest follows, as fear deepens cultural
divides and undermines national cohe-
sion. Protests, xenophobia, and political
radicalization may surge across otherwise
stable societies.

The Collapse of Regional Economies

Aregional war involving Iran and Israel
would devastate financial networks across
the Middle East and beyond. Oil would spike
beyond $150 per barrel, choking industries
and compounding inflation. Gulf states,
though buffered by reserves, would face
investor flight and declining tourism. Tur-
key’s fragile economy could collapse under
refugee inflows and border militarization.

Sanctions on Iran and countermeasures
against US allies would snarl supply chains,
affecting everything from semiconductors
to pharmaceuticals. European markets
would stumble, already weakened by en-
ergy dependencies. African nations relying
on Gulf capital investment and remittance
flows would suffer sudden liquidity crises.
The cascading effect could prompt global
recession, testing the IMF and World Bank’s
capacity to respond.

How War Weakens Global Institutions

Multilateral frameworks—such as the
UN, WHO, and the IAEA—rely on consen-
sus and stability to function. War erodes

this foundation. Humanitarian corridors
become politicized. Peacekeeping man-
dates stall. Climate initiatives get derailed
as resources are diverted toward defense.
Even international courts struggle, since
belligerent states often reject jurisdiction
in wartime.

A world distracted by war becomes a
world more vulnerable to other threats—
cyber-terrorism, pandemics, environmental
collapse. Without strong global institutions,
responses become fragmented, uneven,
and slow. The erosion of trust among na-
tions turns cooperation into competition,
peacekeeping into posturing.

Lessons from Past Conflicts

From Bosnia to Baghdad, Afghanistan
to Aleppo, every major conflict teachesusa
brutal truth: itis easy to enter war, but nearly
impossible to exit without profound loss. Re-
building takes decades. Healing takes longer.
And some wounds never close—genocides,
mass graves, chemical scars etched into
children’s DNA.

World War I began with political mis-
calculations. World War II with ideological
extremism. Both unfolded across multiple
continents with consequences still shaping
today’s borders. If the US-Iran-Israel conflict
triggers a wider confrontation, we may face
World War III—not declared in headlines,
but fought through proxy battles, cyber
fronts, and collapsed states.

A Call for Global Diplomacy

There is still time to avert catastrophe.
Diplomacy must not be treated as a sign of
weakness but as humanity’s most powerful
defense. European actors, Gulf nations, and
international organizations should form a
unified front—pressuring all parties to de-
escalate, reinstate inspections, and negotiate
durable terms.

This means hard conversations. It
requires acknowledging that Iran won’t
unconditionally surrender its sovereignty.
It means persuading Israel that long-term
security depends on political solutions, not
perpetual strikes. And it means urging the
US to choose containment and dialogue
over dominance.

Russia and China, despite their own
strategic interests, must be engaged—not
isolated—to ensure that multilateral diplo-
macy doesn’t fracture along Cold War fault
lines. The global South must be included,
given its disproportionate vulnerability to
economic shocks and humanitarian crises.

Conclusion: The Choice Before Us

We are not passive spectators to this
looming war. We are participants—whether
through our silence, our advocacy, or our
failure to imagine alternatives. The hor-
ror of famine, disease, social collapse, and
generational trauma awaits unless leaders

choose diplomacy over destruction.

Peace isnot easy. It demands vision, com-
promise, and courage. But compared to the
cost of war—economic ruin, moral betrayal,
and irreversible human suffering—it is the
only sane path forward. The Middle East
deserves peace. Families deserve safety. The
world deserves a future not defined by war,
but by wisdom.

Let me know if you'd like thisintegrated
into your page, or reshaped for publication.
We can also enrich it with quotes, timelines,
or historical comparisons—whatever suits
your editorial vision.

Finaly, we can sumup by saying that the
world stands on the brink of a potentially
catastrophic conflict as the United States
has entered the war between Israel and
Iran. This unprecedented move, marked by
military strikes on Iranian nuclear facilities,
has raised alarm across the globe. These
pre-emptive actions, conducted without
the imminent risk of an Iranian attack,
have been widely criticized as violations
of international law. As members of the
European Council on Foreign Relations
(ECFR), we urge European governments
to take immediate and decisive action to
prevent this conflict from spiraling into a
wider regional war.

The Current Crisis

The United States’ military intervention
hasescalated tensionsin an already volatile
region. These strikes, aimed at crippling
Iran’s nuclear capabilities, have not only
violated international norms but also risk
drawing Europe into a costly and prolonged
conflict. The parallels to the 2003 invasion of
Iraq are stark, with European interests once
again at risk of being compromised.

While we firmly believe that Iran must
never be allowed to develop a nuclear bomb,
it is evident that a sustainable military
solution to this issue is unattainable. Iran’s
nuclear program is far too advanced in
knowledge and capabilities to be completely
dismantled through force. Despite the
recent hostilities, there remains a glimmer
of hope for diplomacy. Both Iran and the
United States have not entirely closed the
door to negotiations, presenting a critical
opportunity for European intervention.

Recommendations for European Gov-
ernments

Swift Military Containment European
governments must act urgently to con-
tain the military situation and prevent a
broader regional war. This includes using
all available channels to urge Tehran to
avoid disproportionate counter-escalation,
which could trigger even larger US military
strikes and potentially lead to state collapse.
Simultaneously, Europe must press Iran to
maintain international inspectors’ access
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to its nuclear activities, ensuring transpar-
ency and building confidence for future
agreements.

Opposition to Wider Strikes and Advo-
cacy for Ceasefire European actors should
strongly oppose any expansion of Israeli
and US military actions against Iran. An
immediate ceasefire is essential to create
space for diplomatic efforts.

Clear Non-Involvement in Offensive
Campaigns European nations must un-
equivocally state that they will not par-
ticipate in any offensive military campaigns
against Iran unless directly attacked. To
safeguard their interests, European gov-
ernments should enhance protection for
diplomatic and military personnel, as well
asotherassetsin the Middle East that could
be caught in the crossfire.

Diplomatic Mobilization Europe must
leverage its diplomatic channels to push for
a sustainable political strategy addressing
Iran’s nuclear program. Given the improb-
ability of direct US-Iran negotiations at this
stage, Europe should collaborate closely
with Arab Gulf states and Turkey to fill
this diplomatic void. High-level engage-
ments with Iran and the US should be
intensified, including a follow-up meeting
at the foreign-minister level to sustain the
momentum created by recent discussions
between the E3 (Britain, France, Germany),
the EU High Representative, and Iran.

Realistic and Face-Saving Diplomatic
Strategy A viable diplomatic strategy must
balance realistic demands on Iran with a
face-saving approach. Insisting on maximal-
ist demands, such as the complete disman-
tling of Iran’s nuclear program or the cessa-
tion of all uranium enrichment, will likely
backfire. Instead, Europe should advocate
for the return of widescale inspections by
international monitors and a significant
rollback of Iranian uranium enrichment. A
regional consortium, backed by the United
States, could oversee Iran’s enrichment
activities, fostering a more constructive
Iranian stance on broader regional issues.

Protection for Ordinary Iranians Euro-
pean governments should extend protec-
tion to ordinary Iranians seeking to flee the
country through neighboring nations such
as Turkey, Irag, Armenia, and Azerbaijan.
Diplomatic and consular networks should
be mobilized to assist these individuals.
Additionally, Europe must condemn any
increase in executions or human rights
abuses within Iran during this period of
internal strain.

The Broader Geopolitical Context

The current crisis isnot an isolated event
but a reflection of the broader geopolitical
tensions that have been simmering for years.
The Middle East has long been a hotspot

for conflicts, with its strategic importance
and vast energy resources making it a focal
point for global powers. The involvement of
the United States in the Israel-Iran conflict
is a stark reminder of how quickly regional
disputes can escalate into global crises.

The potential for a wider war in the
Middle East carries dire consequences for na-
tions worldwide. The interconnectedness of
the global economy means that any disrup-
tion in the region could have far-reaching
effects. For instance, a prolonged conflict
could lead to skyrocketing oil prices, destabi-
lizing economies and exacerbating inflation.
Developing nations, already grappling with
economic challenges, would be hit the hard-
est, plunging millions into poverty.

The Humanitarian Catastrophe

Wars have always brought untold suf-
fering to civilians, and a Middle East war
would be no exception. The region is already
home to millions of refugees and internally
displaced persons, and a new conflict would
only add to their numbers. Families would
be torn apart, with countless lives lost and
futures destroyed. The psychological scars of
war, often overlooked, would haunt genera-
tions to come.

Famine and disease are inevitable conse-
quences of prolonged conflicts. The destruc-
tion of infrastructure, including hospitals
and water supplies, would lead to outbreaks
of diseases, some of which could spread
beyond the region. The global community
would face the dual challenge of addressing
the immediate humanitarian crisis while
preventing the spread of diseases to other
parts of the world.

The Role of Europe and the Global
Community

Europe, with its historical ties to the
Middle East, has a unique responsibility to
act. The European Union, as a bloc, has the
diplomatic clout to mediate and push for a
peaceful resolution. However, this requires
unity among member states, which has
often been lacking in the past.

The global community must also recog-
nize that the consequences of a Middle East
war would not be confined to the region.
International organizations, including the
United Nations, must step up their efforts
to prevent the conflict from escalating. This
includes imposing sanctions on parties that
violate international law and providing
humanitarian aid to those affected.

Lessons from History

Historyisreplete with examples of how
wars have reshaped nations and regions.
The two World Wars of the 20th century
serve as stark reminders of the devastating
consequences of global conflicts. The loss
of life, economic devastation, and political
upheaval that followed these wars should

serve as a cautionary tale for the current
generation.

The 2003 invasion of Iraq is another
example of how military interventions
can have unintended consequences. The
power vacuum created by the removal of
Saddam Hussein led to the rise of extrem-
ist groups, plunging the region into chaos.
The lessons from Iraq should guide current
policymakersin their approach to the Israel-
Iran conflict.

The Path Forward

Preventing a catastrophic war in the
Middle East requires a multi-faceted ap-
proach. Diplomacy must be the cornerstone
of any strategy, with all parties coming to
the table to negotiate a peaceful resolution.
Economic incentives, such aslifting certain
sanctions, could be used to bring Iran to the
negotiating table.

At the same time, the international
community must be prepared to address the
humanitarian crisis that would arise from
a conflict. This includes setting up refugee
camps, providing medical aid, and ensuring
that basic needs are met.

The Looming Threat of Global Conflict

The specter of a global conflict, poten-
tially ignited by the Middle East crisis, is a
chilling possibility. The interconnectedness
of modern warfare means that regional
disputes can quickly escalate into global
confrontations. The involvement of major
powers, such as Russia and China, in the
Middle East could further complicate the
situation, leading to a cascade of conflicts
across multiple regions.

The consequences of a global war would
be devastating. The economic impact alone
would be catastrophic, with global markets
crashing and millions losing their liveli-
hoods. The humanitarian toll would be even
greater, with countless lives lost and entire
communities displaced. The psychological
scars of such a conflict would haunt genera-
tions to come, shaping the course of history
in ways we cannot yet imagine.

The Importance of Preventive Diplo-
macy

Preventive diplomacy is the key to
averting a global conflict. This requires a
concerted effort by the international com-
munity to address the root causes of the
Middle East crisisand prevent its escalation.
Diplomatic initiatives must be prioritized,
with all parties coming to the table to negoti-
ate a peaceful resolution.

The role of international organizations,
such as the United Nations, is crucial in this
regard. These organizations must be em-
powered to take decisive action, including
imposing sanctions on parties that violate
international law and providing humanitar-
ian aid to those affected.
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Nexus Appoints Eamonn Long as
Chief Underwriting Officer for Alter-
native Risk Transfer

Nexus Underwriting (‘Nexus’), a Brown
& Brown group business, announces the
appointment of Eamonn Long as Chief
Underwriting Officer for Alternative Risk
Transfer (ART).

Previously Head of London Market
Solutions at SCOR’s Alternative Solutions
unit, in his new role, Eamonn supports and
grows Nexus’s market-leading service in
ART, translating complex structures into
successful transactions, and collaborating
closely with capacity providers and pro-
ducing brokers to craft efficient and attrac-
tive ART solutions for mutual customers.

Nexus launched its ART business line
in December 2024, under the leadership
of Christof Bentele, President of Nexus
Specialty Casualty, offering multi-year
structured (re)insurance solutions, with a
primary focus on Property insurance, along
with Liability and Multi-line insurance.

Christof Bentele, President, Nexus
Specialty Casualty said: “I am extremely
pleased to welcome Eamonn to the busi-
ness, and proud to see that Nexus was
able to attract leading talent in this sector.
While Nexus was able to respond to most
structures that we were asked to deliver
to customers, Eamonn will elevate Nexus’
capabilities to the next level. We aim to
create maximum capital efficiency for
customers that goes far beyond the conven-
tional insurance structures. I am confident
that Nexus will add even greater value and
insight with Eamonn as our Chief Under-
writing Officer going forward. Please join
me in welcoming Eamonn to our team,
I wish him all the best in his new role.”

Eamonn Long, Chief Underwriting
Officer, Nexus, said: “I'm excited to join
Nexus at such a dynamic time in its ART
growth journey. The ART team has already
demonstrated impressive momentum in
delivering innovative, customer-focused
solutions, and I look forward to building
on that foundation of innovation and
responsiveness. With a strong network of
capacity partners and a forward-thinking
leadership team, Nexus is uniquely posi-
tioned to offer sophisticated, bespoke risk
transfer solutions that address some of the
most complex challenges faced by our cus-
tomers. I'm proud to be part of that mission.”

Eamonn has spent nearly 18 years
working in various roles across the fi-
nancial services and insurance sector.
He has held senior positions at major
insurers including seven-years at Allianz
as its managing Director in ART, spend-
ing time across London and New York.

He began his career at the derivatives
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Eamonn Long, Chief Underwriting Officer
for Alternative Risk Transfer (ART).

trading units of Barclays and global finan-
cial services group, Nomura. He holds a
PhD in mathematics and is a FIA actuary.

Lloyd’s, Appoints Stephane Flaquet
as its new Chief Operating Officer
(C00)

Lloyd’s, the world’s oldest insurance and
reinsurance marketplace, has named
Stephane Flaquet as its new Chief Operat-
ing Officer (COO)

Flaquet joins Lloyd’s on September 1st,
2025, and will become a member of the
Lloyd’s Executive Team, reporting directly
to Patrick Tiernan, who recently took over
as Chief Executive Officer (CEO) of the
London-based marketplace.ro mins ago

Arab Bank “Best Bank in the Middle
East 2025”

Arab Bank recently received the “Best Bank
in the Middle East 2025” award from New
York-based Global Finance magazine, a tes-
tament toitsleading position in the regional
banking sector.

This global recognition was made by
the editors of Global Finance after extensive
consultations with corporate financial exe-
cutives, banking consultants, and analysts
throughout the world.

Global Finance considered several fac-
tors when selecting top banks, including as-
set growth, profitability, geographical cover-
age, strategic alliances, product innovation,
and market expansion endeavors. The evalu-
ation criteria also included the opinions of
equity analysts, credit rating analysts, ban-
king consultants, and industry participants.

Global Finance Awards cover more
than 150 countries, territories and districts
across Africa, Asia-Pacific, the Caribbean,
Central America, Central and Eastern Eu-
rope, Latin America, the Middle East, North
America,and Western Europe. Commenting

on this recognition, Randa Sadik, Arab
Bank’s Chief Executive Officer, said: “This
global recognition affirms the vision and
commitments embedded in our refreshed
brand identity—where each milestone
drives us toward even greater aspirations.
It reflects our unwavering commitment to
customer-centricity, innovation, and agility,
all underpinned by our core philosophy
which revolves around building lasting
connections. She added: “This award not
only highlights the bank’s leading position
in the financial sector, locally and regionally,
but also reinforces our constant dedication
to delivering excellence. As we continue to
evolve, we remain focused on empowering
our customers and communities to thrive in
an increasingly dynamic world.”

Itis worth mentioning that The Banker
Magazine, owned by the Financial Times
and based in London, has also named Arab
Bank as Bank of the Year in the Middle East
for 2024.

Arab Bank, headquartered in Amman -
Jordan, was established in 1930 and has one
of the largest global Arab banking networks
with over 600 branches. Arab Bank’s exten-
sive network covers key financial markets
and centers such as London, Singapore,
Shanghai, Geneva, Paris, Sydney, Dubai,
and Manama.

UAE Residential Real Estate Trans-
actions Projected to Grow at 2.66%
CAGR between 2025 and 2029,
Says Global Study

As the UAE continues to implement its
transformative urban agenda, the residen-
tial real estate sector is expected to register
steady and sustained growth over the com-
ing years.

According to Statista, the value of resi-
dential real estate transactions is projected
to witness a compound annual growth rate
(CAGR) of 2.66% between 2025 and 2029.

This trajectory reflects arobust outlook
for the UAE’s property market, buoyed by
growing investor confidence, strong policy
support, and the nation’s continued appeal
as a hub for economic opportunity and
lifestyle excellence.

Arabian Gulf Properties, under the
leadership of Chairman Badar Rashid Al-
blooshi, views this trend as a clear signal of
the market’s resilience and evolution. The
company continues to advocate for urban
development strategies that balance eco-
nomic value with sustainable growth and
inclusive community-building.

Commenting on the forecast, Badar
Rashid Alblooshi stated:

“This sustained market growth isa posi-
tive indicator for the real estate sector of the
UAE. As demand matures and diversifies,
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developers must continue to innovate and
deliver communities that serve the long-
term aspirations of residents and investors
alike.”

He continued: “At Arabian Gulf Proper-
ties, we see long-term value creation as the
cornerstone of meaningful development.
Our projects are guided by acommitment to
quality, adaptability,and a deep understand-
ing of urban needs—not just for today, but
for the decades ahead.”

With an expanding portfolio of develop-
ments that prioritize livability, connectivity,
and architectural integrity, Arabian Gulf
Properties remains firmly positioned to
support the next chapter of national growth.
The company’s strategic focus on mixed-
use destinations, people-first design, and
sustainable infrastructure places it at the
forefront of the private sector’s contribution
to the UAE’s evolving real estate landscape.

Asthe UAE prepares for a new phase of
demographic and economic transformation,
Arabian Gulf Properties affirms itsrole as a
committed partner in shaping future-ready
cities built on trust, value, and visionary
planning.

US-Based Allrig Expands in Saudi Ara-
bia With AstroLabs to Maximize Effi-
ciency & Production in Energy Sector
Allrig, a global asset management firm
serving the energy sector, is expanding its
operations in Saudi Arabia through the
continued growth of its existing office in
AlKhobar.

This strategic move — supported by
AstroLabs, the Gulf’s leading business
expansion platform that enables busines-
ses to set up and operate in Saudi Arabia
— underscores Allrig’s commitment to
supporting Saudi Arabia’s future energy
goals by leading major oil and gas projects
in the country

Allrig’s Saudi expansion builds on the
company’s established presence in Saudi
Arabia, having operated in the Kingdom
for nine years through Aramco-approved
partnerships. In 2024 alone, the company
successfully supported operations across
over 50 rigs, delivering critical compliance
and maintenance services and averaging
OVer I2 Scopes per rig.

Allrig leverages a global network of of-
fices and facilities in major districts around
the world. Besides Houston, which ishome
to Allrig’s head office, the company has offi-
ces in Asia Pacific, India, the Middle East &
Africa, Europe, Brazil, and Mexico.

These included specialized services
such as jacking system overhauls, derrick
remedial works, and drilling equipment
recertifications, reflecting Allrig’s technical
capabilities and deep operational experience

in the region. Notably, Allrig also holds
Aramco approvals for CNDT and Below-the-
Hook inspections, reinforcing its technical
capabilities and trusted presence within
the Kingdom.

“Allrig has been active through partner-
shipsin the Kingdom since 2016. As part of
Allrig’s continued commitment to excel-
lence and growth in the Middle East and
especially the Kingdom of Saudi Arabia, we
are excited to deepen our presence in Saudi
Arabia,” said Robert McInnes, CEO of Allrig.

“With years of experience in the region,
we are focused on expanding our operati-
onal capacity, strengthening our partner-
ships, and contributing to the Kingdom’s
ambitious Vision 2030 objectives. Our
expertise in offshore drilling equipment
and services, coupled with a dedicated local
team, positions Allrig asareliable partnerin
the country’s energy sector,” McInnes added.

“Allrig’s expansion into Saudi Arabia de-
monstrates full commitment and readiness
to contribute to the country’s sustainable
economic growth by playing a vital role
in maximizing the value of natural assets
in alignment with Vision 2030 objectives,”
commented Alex Nicholls, director of ex-
pansion at AstroLabs.

With this expansion, Allrig will be
well-positioned to serve new and long-stan-
ding clientsand create synergies in areas like
floating production, storage, and offloading
(FPSO) of oil and gas and research and deve-
lopment (R&D), further establishing deeper
roots in this critical market.

Dr. Abu-Ghazaleh Addresses Educa-
tional Development Initiatives in Iraq
HE Dr. Talal Abu-Ghazaleh, founder and
chairman of Talal Abu-Ghazaleh Global
Digital (TAG.GD), has received in his of-
fice HE Dr. Suha Al Ali, former minister of
Education of the Republic of Iraq, to discuss
means of cooperation aimed at developing
and supporting education programs in Iraq.
During the meeting, Dr. Abu-Ghazaleh
reviewed TAG.GD’s key education services,
highlighting the innovative ‘Smart Bag’
program; an initiative that represents a
comprehensive shift in the educational field
by replacing traditional schoolbags with
a customized tablet, fully manufactured
and produced by Talal Abu-Ghazaleh for
Technology (TAGTech), a member of TAG.
GD. The device is designed by Arab exper-
tise, with the goal of reducing the physical
burden on students while keeping abreast
with the demands of the digital age.
Moreover, Dr. Abu-Ghazaleh stated
that implementing this program could
significantly reduce government spending
on textbook printing, and facilitates easy
content updates. He further emphasized

the program’s role in promoting technology
incorporation in classrooms and improving
the learning experience for both students
and teachers alike.

The two sides also addressed the poten-
tial for establishing tablet-manufacturing fa-
cilities in Iraq, following the model already
implemented by the TAG.GD in Jordan,
Egypt, and Lebanon; a step that would posi-
tively support local manufacturing, create
job opportunities, strengthen the national
economy, and help Iraq achieve technologi-
cal self-reliance in the education sector.

At the end of the meeting, Dr. Abu-
Ghazaleh and Dr. Al Ali reaffirmed the
importance of collaborating to develop the
digital infrastructure of Iraqi schools, as
an essential step toward equipping future
generations with the required skills of to-
morrow and improving the overall quality
and efficiency of the country’s educational
system.

‘Abu-Ghazaleh for Technology’ Fac-
tory in Jordan Launches TAG-TAB
Executive Tablet

Talal Abu-Ghazaleh for Technology
(TAGTech),amember of Talal Abu-Ghazaleh
Global Digital (TAG.GD), has announced
the launch of its new tablet the TAG-TAB
Executive’, manufactured and produced in
its factory in the Hashemite Kingdom of
Jordan. The tablet is the fifth locally manu-
factured product that receives the official
“Made in Jordan” certificate.

The newly-released tablet joins a grow-
ing lineup of TAGTech’s locally produced
devices, which includes the TAG-UNI
laptop, TAG-AB EBook, TAG-TAB EBook II,
and TAG-Tab EBook III tablets.

This accomplishment reinforces
TAGTech’s ongoing dedication to support-
ing localization of industry by relying on
national expertise and resources to produce
high-quality devices at competitive prices.
Designed to meet the needs of executives
and senior business professionals, TAG-TAB
Executive offersadvanced technical features,
high-speed performance, and precision de-
sign to both domestic and regional markets.

On this occasion, HE Dr. Talal Abu-Ghaz-
aleh, TAG.GD founder and chairman said:
“We are proud to be among the pioneers
in local tech manufacturing using Jorda-
nian expertise. Such devices represent our
commitment to expanding our production
lines and delivering diverse, high-quality
technology solutions that meet the needs
of all community segments. Our goal is to
export our products to regional and interna-
tional markets, and to strengthen Jordan’s
position as a regional hub for advanced
tech industries.”
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Lebanese President Pledges to Uncover Truth about Beirut Port Explosion

Lebanese President Pledges to
Uncover Truth about Beirut Port
Explosion

Lebanese President General Joseph Aoun
affirmed that Lebanon is committed to
uncovering the full truth about the Beirut
port explosion, regardless of the obstacles
and the high positions involved.

In a speech marking the fifth anni-
versary of the incident, President Aoun
pledged to the Lebanese people that
holding those responsible for the port ex-
plosion accountable was his top priority.

He stressed that Lebanon is committed
to uncovering the full truth. He said, “we
are working with all available means to
ensure the investigations are completed
with transparency and integrity.”

The Beirut Port explosion, which oc-
curred on Aug. 4, 2020, was considered
the world’s most powerful non-nuclear
explosion. It was triggered by the ignition
of tons of ammonium nitrate, part of a
cargo estimated at 2,750 tons, stored in
Hangar 12 after being confiscated from a
ship docked at the portin 2014. The explo-
sion killed more than 200 people, injured
approximately 6,500, displaced thousands
of families, and caused billions of dollars
in damage. (QNA)

Lebanese president steps up

calls for Hezbollah to disarm
Lebanese President Joseph Aoun stepped
up his calls for Hezbollah to disarm, sug-
gesting failure to do so would give Israel
an excuse to continue attacks and saying
the issue would be on the agenda of a
cabinet meeting next week.

The comments reflect mounting pressure
over the issue of Hezbollah’s arms, which
has loomed over Lebanon since the Iran-
aligned group was pummeled in a war
with Israel last year. Washington wants
Hezbollah disarmed - a demand echoed
by the Beirut government as it aims to
establish a monopoly on weapons.

Salam on August 4th Commem-
oration: No one is above ac-
countability & responsibility
Prime Minister Nawaf Salam affirmed that
a state of law is not built on slogans, but
ratheris a place where the judiciary is re-
spected and its independence is preserved.

His words came in a speech delivered
before ajoint dialogue session held at the
National Library in Sanayeh, in presence
of Culture Minister Ghassan Salameh and
Social Affairs Minister Hanin Al-Sayyed,
devoted to discussing the repercussions
of the August 4 explosion, five years after
its occurrence.

Salam said: “On this day, we recall one
of the most painful moments in our con-
temporary history. A moment that did not
only affect the families of the martyrs and
victims, but also affected the entire nation
inits heart and conscience. The August 4
explosion was not just a humanitarian dis-
aster; it was a shocking moment in which
trust between the citizen and the state
was tested..Therefore, knowing the truth
about what happened, and holding those
responsible accountable, is not a private
demand, but a universal national issue.”

He continued, “Today, we cannot com-
memorate August 4 without remember-
ing every name of the martyrs and victims,
who are never forgotten. Each of them
represents a lost story in the memory of
this nation...Their wounds remain open
because justice has not yet been achieved
and because accountability has been
delayed.”

He said that Beirut was targeted in its
heart, yet our beloved city rose from its
ashes and remains resilient with the will
to live and national solidarity prevailing.

“A generation that wasn't responsible
for what happened is now at the forefront
of those demanding justice, because they
want a state that preserves people’s secu-
rity and protects their livelihoods. This
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is the invincible face of Lebanon and the
Lebanese,” Salam maintained.

He affirmed that without justice, there
isno meaning to citizenship, and no point
to the state. “There is no state without law,
no law without a judiciary, and no judici-
ary without accountability,” he stressed.

Salam considered that the culture of
impunity has perpetuated corruption and
collapses in the country and left political
crimes unanswered. “It is this culture that
has brought us to this point, because it has
abolished the principle of responsibility,
undermined the principle of equality
before the law, and undermined account-
ability. Therefore, confronting this culture
requires a fundamental commitment,” he
underlined.

“It is the starting point for any real
reform and any sound building of state
institutions. There is no sovereignty
without accountability. There is no reform
without accountability. There isno rule of
law without accountability,” he reiterated.

The Prime Minister considered that
a fair trial is not a favor for anyone, but
rather a duty of the state, a right for
victims as well as for the accused, and
a guarantee of justice itself. “Hence, the
government’s commitment, and my
personal commitment, was to push for-

ward with the adoption of a law on the
independence of the judiciary, as it is the
gateway to ending the era of interference
and impunity, and transitioning to a state
governed solely by the rule of law,” he
confirmed, emphasizing that there can be
no compromise at the expense of justice.

“There is no end to this national
wound except by revealing the truth and
holding those responsible—all those
responsible, whoever they may be—ac-
countable before the judiciary,” Salam
underlined.

He renewed commitment to what
was pledged in the ministerial statement:
“building a strong, just, sovereign, free,
and independent state, one that will spare
no effort to end the Israeli occupation of
every inch of our land and extend the
state’s exclusive authority over all of its
territory, and one in which the decision
of war and peace rests solely with it and
where justice is achieved.

“Our only path to this goal is to con-
tinue the process of political, financial,
and administrative reform,” he affirmed,
adding, “This is our national, humanitar-
ian, and moral duty toward the martyrs,
the victims, and their memories.”

He continued, “This is my personal
belief: that Lebanon, despite all the dif-
ficulties, is capable of rising up through
the will and determination of its young
men and women, and that justice, even
if delayed, must be achieved, and it can
only be achieved by uncovering the truth.”

“Let us render August 4th the end of
the era of impunity and the beginning
of the era of the state of law, the state of
justice,” Salam concluded.

Labor Minister visits Iraq car-
rying an official message from
Lebanon’s Prime Minister
Labor Minister Mohammed Haidar left
Beirut recently, heading to the Iraqi capi-
tal, Baghdad, at the head of an official dele-
gation, in response to an official invitation
from his Iraqi counterpart, Minister of
Labor and Social Affairs Ahmed Al-Asadi.
During his visit, Minister Haidar
is expected to meet with a number of
senior Iraqi officials, most prominently
Iraqi Prime Minister Mohammed Shia
al-Sudani, to whom he will deliver an
official message from Prime Minister
Nawaf Salam, addressing ways to enhance
cooperation between the two countries.
The Lebanese and Iraqi Ministers
of Labor will also hold a series of meet-
ings covering issues of mutual interest,
including labor regulation, the exchange
of technical expertise, support for invest-
ments between the two countries, and the

activation of agreements signed between
both sides.

Lebanon Might Be Getting Elec-
tricity From Cyprus

President Joseph Aoun met with Energy
Minister Joe Saddi to discuss a Cypriot
offer to install a submarine cable that
would deliver electricity straight from
Cyprus to Lebanon

The plan comes as the Lebanese En-
ergy Ministry continues efforts to secure
more stable power across the country.

The project, if approved, could mark a
major step toward addressing Lebanon’s
chronic power shortages and reducing its
dependency on local fuel-based electricity
generation.

Electricity in Cyprus costs about the
same; however, this would mean Lebanon
getting a cleaner and more reliable supply.
This supply source will weaken the local
generator “mafias” that have monopolized
the secondary electricity market, provid-
ing an incentive for those in power to
avoid finding a solution.

More importantly, it reduces the load
on the local generators, effectively out-
sourcing our population.

Beirut Governor Orders Police
To Crack Down on Valet’s Public
Property Violations

The Governor of Beirut has requested the
Beirut Police to crack down on violations
by valet parking companies operating on
public property.

Valets in Lebanon are notorious for
taking money from people parking on
public streets, despite it being against
the law.

The crackdown aims to curb illegal
practices and ensure public safety in
parking areas. Authorities warn that
those caught violating regulations will
face strict penalties and possible closure
of their businesses.

This move comes after numerous com-
plaints from residents about the aggres-
sive behavior of valet services in the city.

The Governor emphasized the im-
portance of enforcing existing laws to
maintain order and fairness in public
parking spaces.

Ziad is the son of Fairuz and Assi
Rahbani.
He is known as a composer, playwright,
and a sharp social and political critic, and
is considered one of the most prominent
figures of committed art in Lebanon.

He wrote and contributed to many of
the iconic Fairouz songs that we’ve loved
for generations.
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Johnson Controls-Hitachi And Elsewedy Machinery
Win Landmark Contract to Deliver Egypt’s Largest
Vrf System For High-Speed Rail Project

Strategic partnership to deploy over 3,000 high-efficiency Hitachi brand
units across 21 stations along Egypt’s transformative 660 km HSR corridor

Johnson controls Hitachi

ohnson Controls—Hitachi Air Con-
ditioning Middle East and Africa
(Johnson Controls—Hitachi Air Con-
ditioning MEA), in partnership with
Elsewedy Machinery, was awarded a major
HVAC contract for Egypt’s flagship High-
Speed Rail (HSR) project — a national
infrastructure milestone that links major
cities and ports and sets new benchmarks
in sustainable transport development across
the country.

The official signing ceremony was
attended by top leaders from Johnson
Controls-Hitachi Air Conditioning and
Elsewedy Machinery, underscoring their
strong commitment to Egypt’s infrastruc-
ture modernization and long-term sustain-
ability goals.

Spanning 660 kilometers, the HSR line
will connect Ain Sokhna, Alamein, Cairo,
Alexandria, 6th of October City, and other
key hubs across Egypt. Once operational, the
system will serve 21 stations, transporting
over 1 million passengers and 8,500 tons of
cargo daily. The project is designed to dra-
matically reduce travel times and support
faster, more efficient logistics nationwide.

As part of this strategic collaboration,
Hitachi will supply more than 3,000 high-ef-
ficiency indoor VRF units, manufactured at

HSR train

itsfacility in Barcelona, Spain. The solution
delivers a total cooling capacity exceeding
11,000 Refrigeration Tons (RT) and features
Eurovent certification and high-ambient
resilience —tailored to Egypt’s climate and
transport sector requirements.

“This mega project represents a pivotal
advancement in Egypt’s national infrastruc-
ture agenda. It reflects the country’s vision
formodern, efficient, and climate-conscious
transportation,” said Ahmed Agel, general
manager, Johnson Controls—Hitachi Air
Conditioning MEA. “We are proud to deliver
our advanced HVAC systems to a develop-
ment of this scale and significance, working
alongside Elsewedy Machinery to ensure
technical precision, operational excellence,
and long-term impact.”

Elsewedy Machinery —the trading arm
of Elsewedy Electric Group — will oversee
the complete scope of HVAC delivery,
including supply, installation, copper pip-
ing network, start-up, commissioning, and
after-sales service.

“Our partnership with Elsewedy Elec-
tric brings together global HVAC innova-
tion and local execution expertise,” added
Ahmed Agel, general manager, Johnson
Controls—Hitachi Air Conditioning MEA.
“By integrating high-performance Euro-

pean-manufactured VRF systems into
Egypt’s high-speed rail infrastructure, we are
supporting a new benchmark in sustainable,
large-scale transport solutions.”

This high-speed rail project reflects
Egypt’s forward-thinking leadership and
ambition for sustainable growth. The
project stands as a defining example of
infrastructure that drives national transfor-
mation. By enhancing regional connectivity
and supporting more efficient logistics, this
development will have a lasting economic
and social impact.

About Johnson Controls-Hitachi Air
Conditioning

Johnson Controls-Hitachi Air Condi-
tioning is a global air conditioning manu-
facturer established in October 2015 as a
joint venture between Johnson Controls
and Hitachi Appliances, Inc. (now Hitachi
Global Life Solutions, Inc.). Our employees
around the world have offered high-quality
residential and commercial products,
services and solutions to our customers.
We have released the most diverse HVAC
products in the global market, including
ductless solutions, chillers and residential
air conditioning solutions that exceed cus-
tomer expectations at all times.
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New BenQ PD Series Monitors Empower Designers
with Color Precision from Concept to Creation

BenQ sets a new standard with it’s First 5K & World’s First 4K 144Hz
professional designer monitors, delivering unmatched color precision and

shadow detail

enQ, a global leader in visual dis-

play technology, has introduced

two additions to its PD Designer

Monitor Series, purpose-built to
meet the exacting demands of 3D artists,
VFX animators, concept designers,and game
designers. The 27” 5K PD2730S and 32” 4K
144Hz PD3226G deliver industry-leading
color accuracy, exceptional dark tone repro-
duction, and advanced color management
solutions to enhance workflow efficiency
for intricate scene design and character
concept development, empower creators to
produce photorealistic scenes and develop
character concepts with unmatched detail,
clarity, and visual fidelity.

“Our new PD Series models are designed
to make visual creations easier for creative
professionals with ‘Always Accurate and
Consistent Colors,” said Manish Bakshi,
Managing Director, BenQ Middle East. “By
addressing color inconsistencies, shadow
precision, and workflow efficiency, our
groundbreaking monitors deliver un-
matched accuracy and performance for 3D
rendering, VEX production, and game design
to bring your vision to life.”

Engineered to be the ultimate 5K color
accuracy monitor for 3D artists, PD2730S
offers 5K resolution, 218 PPI pixel density
and 2000:1 high contrast ratio to deliver un-
matched clarity and refined shadow details
for pixel-perfect workflows. Featuring exclu-
sive dark tone reproduction, PD2730S and
PD3226G provide vivid clarity with richly
nuanced shadows, offering gaming visuals
with unprecedented depth and realism.

While professional monitors often
compromise refresh rate for color accuracy,
PD3226G features 144Hz high refresh with
Variable Refresh Rate (VRR) technology
for motion clarity to overcome the limita-
tion without sacrificing color fidelity. As
the world’s first 4K 144Hz color accuracy
monitor, PD3226G is a game-changer for
gaming character designers and studios,
instantly displaying every stroke on a tablet
precisely to enable seamless scrolling, fluid
animations, and pristine color fidelity. PD
Series also benefits from BenQ AQCOLOR
technology, delivering out-of-box color

THE WAIT IS OVER

First Ever BenQ 5K and World's First 4K 144Hz
Professional Designer Monitors

PD2730s

PD3226G

BenQ PD Designer Monitor Series offers precise color rendering and tailored color manage-

ment for long-term accuracy
accuracy and comprehensive color manage-
ment solutions tailored for professional use.
In addition to its exceptional display
performance, PD2730S and PD3226G are
equipped with advanced Mac-compatible
features designed to elevate productivity
and streamline creative workflows. As a
trusted monitor expert for Mac users, BenQ
ensures seamless integration and intuitive
operation across Mac devices. Thunderbolt
4 connectivity transfers data, images, and
video at ultra-fast 40Gbps speeds, support-
ing one 8K or dual 5K displays seamlessly.
PD Series users can extend their work-
spaces with dual 4K or sK 60Hz monitors via
daisy chaining for multitasking, rendering
precision, and enhanced productivity. Their
integrated KVM switch enables conveni-
ent control of dual systems for switching
between PC and Mac-specific workflows or
managing GPU- and CPU-intensive tasks.
As a finishing touch, BenQ Display Pilot
2 software allows interface customization
with smart tools like ICCsync and Desktop

Partition to streamline tasks and enhance
workflow flexibility.

The ultimate solution for 3D artists,
BenQ PD Designer Monitor Series offers
precise color rendering and tailored color
management for long-term accuracy and
consistency in creative workflows. From
initial collaboration to final delivery, PD
Series empowers creators to achieve visual
precision by maintaining color fidelity
and streamlining processes, setting a new
benchmark for design professionals. The
‘trillion sensor economy’ of today

We're already living in what experts call
the “trillion sensor economy”, with trillions
of sensors forming what is known as the in-
ternet of things or the internet of everything.

The physical world is saturated with
monitoring devices: radar systems tracking
weather patterns, thermal sensors monitor-
ing equipment health, vibration detectors
identifying structural stress and chemical
sensors measuring air quality.
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Exhibition

Environmental
Science&Green
Energy

Arab Actuarial
Conference

IDA Annual
Conference 2025

Lebanon’s 2025
Artificial Intelligence
Conference

Les Rendez-vous de
Septembre

The International
Takaful Insurance
Forum

Annual Gulf
Insurance Forum

7th Sharm
Rendezvous

Environmental
Science&Green
Energy

Arab Actuarial
Conference

IDA Annual
Conference 2025

Lebanon’s 2025
Artificial Intelligence
Conference

Les Rendez-vous de
Septembre

The International
Takaful Insurance
Forum

Annual Gulf
Insurance Forum

7th Sharm
Rendezvous

Dates

August 01-02, 2025

08 - 10 July 2025

9-12, July 2025

21-26,July, 2025

6-10 September

2025

10-11 September
2025

Venue

Sharjah, UAE

Hotel El Aurassi, Algeria

ADNEC Centre Abu Dhabi
(Abu Dhabi National
Exhibition), Abu Dhabi, UAE

Beirut, Tripoli, Sidon, Zahle,
and Aley, and more.

Monte Carlo, Monaco

Corinthia Hotel, Tripoli
(Libya)

Organizer

Arsss

GAIF in collaboration with

Algerian Union of Insurance
& Reinsurance Companies

N/A

Minister of Technology &

Artificial Intelligence Kamal

Shehadeh

Direction du Tourisme et
des Congrés-2, rue de la

LUjerneta-MC 98030

The Libyan Insurance
Federation

Contact

info.arsss@gmail.com

s.abousamaan@uar.dz

https://10times.com/elhd-rph4-
5f05-s

N/A

Info@AgabaConf.com

lif@insurancefed.ly

15-16 Oct 2025 Dubai, United Arab EIA info@eia.ae
Emirates
09 - 11 November
2025 Sharm Elsheikh IFE gaif@gaif.org
August 01-02, 2025  Sharjah, UAE Arsss info.arsss@gmail.com

08 - 10 July 2025

9-12, July 2025

21-26,July, 2025

6-10 September
2025

10-11 September
2025

15-16 Oct 2025

09 - 11 November
2025

Hotel El Aurassi, Algeria

ADNEC Centre Abu Dhabi
(Abu Dhabi National
Exhibition), Abu Dhabi, UAE

Beirut, Tripoli, Sidon, Zahle,
and Aley, and more.

Monte Carlo, Monaco

Corinthia Hotel, Tripoli
(Libya)

Dubai, United Arab
Emirates

Sharm Elsheikh

GAIF in collaboration with

Algerian Union of Insurance
& Reinsurance Companies

N/A

Minister of Technology &

Artificial Intelligence Kamal

Shehadeh

Direction du Tourisme et
des Congrés-2, rue de la

LUjerneta-MC 98030

The Libyan Insurance
Federation

EIA

IFE

s.abousamaan@uar.dz

https://10times.com/elhd-rph4-
5f05-s

N/A

Info@AgabaConf.com

lif@insurancefed.ly

info@eia.ae

gaif@gaif.org
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Conference

Environmental
Science&Green
Energy

Arab Actuarial
Conference

IDA Annual Conference
2025

Lebanon’s 2025
Artificial Intelligence
Conference

Les Rendez-vous de
Septembre

The International
Takaful Insurance
Forum

Annual Gulf Insurance
Forum

7th Sharm
Rendezvous

Environmental
Science&Green
Energy

Arab Actuarial
Conference

IDA Annual Conference
2025

Lebanon’s 2025
Artificial Intelligence
Conference

Les Rendez-vous de
Septembre

The International
Takaful Insurance
Forum

Annual Gulf Insurance
Forum

7th Sharm
Rendezvous

Dates

August 01-02,
2025

08 - 10 July
2025

9-12, July
2025

21-26,July,
2025

6-10
September
2025

10-11

Venue

Sharjah, UAE

Hotel El Aurassi, Algeria

ADNEC Centre Abu Dhabi (Abu
Dhabi National Exhibition), Abu
Dhabi, UAE

Beirut, Tripoli, Sidon, Zahle,
and Aley, and more.

Monte Carlo, Monaco

Organizer

Arsss

GAIF & Algerian Union of
Insurance & Reinsurance
Companies

N/A

Minister of Technology
& Artificial Intelligence
Kamal Shehadeh

Direction du Tourisme et
des Congrés-2, rue de la
Lujerneta-MC 98030

Contact

info.arsss@gmail.com

s.abousamaan@uar.dz

https://10times.com/elhd-rph4-
5f05-s

N/A

Info@AgabaConf.com

September Corinthia Hotel, Tripoli (Libya) The Libyan Insurance lif@insurancefed.ly
2025 Federation
15-16 Oct Dubai, United Arab Emirates EIA info@eia.ae
2025
09-11
November Sharm Elsheikh IFE gaif@gaif.org
2025
Arsss

August 01-02,
2025

08 - 10 July
2025

9-12, July
2025

21-26,July,
2025

6-10
September
2025

10-11
September
2025

15-16 Oct
2025

09-11
November
2025

Sharjah, UAE

Hotel El Aurassi, Algeria

ADNEC Centre Abu Dhabi (Abu
Dhabi National Exhibition), Abu
Dhabi, UAE

Beirut, Tripoli, Sidon, Zahle,

and Aley, and more.

Monte Carlo, Monaco

Corinthia Hotel, Tripoli (Libya)

Dubai, United Arab Emirates

Sharm Elsheikh

GAIF in collaboration with
Algerian Union of
Insurance & Reinsurance

N/A

Minister of Technology
& Artificial Intelligence
Kamal Shehadeh

Direction du Tourisme et
des Congrés-2, rue de la
Lijerneta-MC 98030

The Libyan Insurance
Federation

EIA

IFE

info.arsss@gmail.com

s.abousamaan@uar.dz

https://10times.com/elhd-rph4-

5f05-s

N/A

Info@AgabaConf.com

lif@insurancefed.ly

info@eia.ae

gaif@gaif.org
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WHAT’S NEW

2025 Q6 Sportback e-tron

DYNAMIC SILHOU-
ETTE TO LATEST
PREMIUM MIDSIZED
AUDIEV

WITH THE ON-SALE DEBUT OF THE
2025 Q6 Sportback e-tron, Audi adds
a more dynamic design offering to its
state-of-the-art Q6 e-tron EV SUV lineup.
Based upon the new Premium Platform
Electric (PPE) architecture, the all-new
Q6 Sportback e-tron quattro® and more
powerful and sporting SQ6 Sportback
e-tron quattro feature standard all-wheel
drive and the brand’s latest EV engineer-
ing to benefit performance, range, charg-
ing and efficiency. The all-new 2025 Audi
Q6 Sportback e-tron also encompasses
the latest Audi advancements in driver
assistance, lighting and safety-enhancing
technologies. The Sportback models’

progressive silhouettes and emphasis
on design aesthetics create exceptional
appeal while retaining the day-to-day
convenience, comfort and practicality of
their Q6 e-tron SUV stablemates. The Q6
Sportback e-tron and SQ6 Sportback e-tron
will go on sale before the end of July 2025,
with pricing and specifications available
now on the AudiUSA.com configurator.

The sleek tapered roofline of the
all-new 2025 Audi Q6 Sportback e-tron
combines the spaciousness of an SUV
with the dynamic profile of a coupe.
Sporty and expressive, interior room is
enhanced by the long 114.1” wheelbase,
and the 4,400-1b towing capacity expands
everyday practicality. The aerodynamic
body design and large 100 kWh battery
capacity (94.4 kW net) of the 2025 Audi
Q6 Sportback e-tron helps it earn an EPA-
estimated range of 319 miles with its
standard 19-inch wheels.

The entire roof arch of the Q6 Sport-
back e-tron was reimagined by the design

team, starting from the A-pillar and
flowing gracefully rearward. This results
in a Sportback roofline 1.4-in (37mm)
lower than the SUV variant, stretch-
ing the greenhouse considerably lower
and tighter over the vehicle’s sculpted
bodywork and signature Audi rear quat-
tro fender blisters. The rearmost window
design has a dynamic upward bend, a
distinguishing feature shared by all Sport-
backs to instill the impression of greater
forward thrust, with the backend tapering
more dramatically than the SUV.

The Audi Q6 Sportback e-tron also sets
new Audi standards for personalization:
Depending on the model and trim, up to
eight digital light signatures are avail-
able for the redesigned daytime running
lights in the available Matrix design LED
headlights and digital OLED rear lights
2.0, letting owners personalize the ap-
pearance of their Sportback via the MMI
or the myAudi app.

The Q6 Sportback e-tron quattro
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interior, like that of the SUV body style,
is systematically oriented to occupants’
needs. Material properties were care-
fully considered from the early stages
of interior design, and together with the
standard Audi MMI panoramic display
and the available MMI passenger display,
help create a visually striking digital
stage. The high-contrast interior design
intentionally places elements in the
foreground or background, resulting in
a three-dimensional spatial architecture
that balances aesthetics and ergonomics
tailored to the occupants.

Newest PPE EV architecture and stand-
ard quattro all-wheel drive

Sophisticated battery-pack thermal
management and an 8oo-volt electrical
system make for impressive charging
performance. With fast-charging capacity
available at a rate of 270 kW, it can take
the high-voltage battery in the Q6 Sport-
back e-tron only around 21 minutes to
charge from 10 to 8o percent at a DC fast

charging station. Sportback models come
equipped as standard with Audi’s legend-
ary quattro all-wheel drive, courtesy of
an electric motor positioned on both the
front and rear axle.

The redesigned front suspension
significantly influences the driving dy-
namics of the Q6 Sportback e-tron, with
the trailing arms now positioned in front
of the tie rods in the direction of travel.
This new design and the optimized axle
kinematics achieve a noticeable increase
in driving dynamics while simultane-
ously improving the steering response
compared to previous configurations,
making the vehicle feel more agile. The
highly variable all-wheel-drive torque
distribution further enhances the driv-
ing dynamics of the Q6 Sportback e-tron,

All-new Premium Platform Electric (PPE) architec-
ture underpins the dynamic silhouettes of the all-
new Q6 Sportback e-tron and SQ6 Sportback e-tron
Sculpted profiles of new Q6 Sportback e-tron mod-
els create distinctive design statements while retain-
ing extensive 5-door Q6 e-tron SUV functionality

On sale in July 2025, Q6 Sportback e-tron models
will provide the latest charging, safety-enhancing,

and connectivity technology as their SUV siblings

Model

Drivetrain

2025 Q6 Sporthack e-

Transmission / Motar / i i ig
Battery Plus

Dual Motor (Front-ASM /

Single Speed  Rear-PSM) / 569,600 573,400 575400
tron quattro
quattro AWD 100 kWh Battery (94.4
(456 hp)
kWh Net)
Dual Motor (Front-ASM /
2025 506 Sportback e-
Single Speed  Rear-PSM) / 576,300 579,700 $81,700
tron
quattro AWD 100 kWh Battery (94.4
(509 hp)

kWh Net)

Destination & Delivery

51,295

with rear-biased torque apportioning,
even under full load.

Market launch and prices

The 2025 Q6 Sportback e-tron and SQ6
Sportback e-tron will go on sale before
the end of July 2025, with full pricing and
specifications available on the AudiUSA.
com configurator.

2026 Q6 Sportback e-tron Model Fam-
ily MSRP

ABOUT AUDI OF AMERICA

At Audi of America, we are commit-
ted to responsible, sustainable growth
through transformation. In 2024, Audi
kicked off the largest product launch
cadence in brand history, including
all-new vehicle platforms — Premium
Platform Electric and Premium Platform
Combustion — offering the best in ICE and
BEV. In 2024, Audi sold 196,576 vehicles
in the U.S. Among those deliveries, Audi
achieved record Audi Sport sales, and had
arecord-breaking year in after sales.

2025 Audi Q6 Sportback e-tron EPA es-
timated range is 319 miles when equipped

range will vary and depend on several
factors including driving and charging
habits, accessory use, temperature and
topography, battery age, load, and vehi-
cle condition. Battery capacity decreases
with time and use. See owner’s manual
for details. Information on electricity
consumption, and claims of aerodynamic
efficiency depend on the tires and alloy
wheels used, and on the equipment and
accessories of the car.

Always pay careful attention to the
road, and do not drive while distracted.
See Owner’s Manual for further details,
and important limitations.

Q6 Sportback e-tron equipped with
fast charging capability maximum rate
of 270 kW. Based on chargingata 270 kW
or higher charger. Charging times will
vary and depend on a variety of factors,
including ambient temperature, charger
type, battery condition and initial state of
charge, vehicle condition and others. Fre-
quent and consecutive fast charging can
permanently decrease battery capacity.
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- Beirut, Lebanon 3 Muscat, Oman

BEHIND EVERY SUCCESSFUL
INSURANCE COMPANY

A BROKER

Limassol, Cyprus Congo, Brazzaville

A leading pioneer in the insurance industry. We are your insurance
broker, the mediator, moderator and assessor of information for vour
insurance needs. We are confident of our outstanding services and strive
to provide you with a need tailored solution through specialized
consultants with extensive knowledge and experience.
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A division of the Nasco Insurance Group
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